IN THE DISTRICT COURT OF LIMASSOL
ON THE LAW CONCERNING OATHS CAP 18
and

IN THE MATTER OF

TARDIVA HOLDING LTD

Registration No. HE 461462

AFFIDAVIT

I, the undersigned ELENA DAMIANOU with Identity Card Number: 812782, from Limassol,
Cyprus, authorized by the company TARDIVA HOLDING LTD (HE 461462) hereby make
an oath and say the following:

1. I am a Cypriot, employee in the corporate office of VIZUS H.C. LTD (HE 354508),
Cyprus and I have a good knowledge of the Greek and English language and I can accurately
translate a text from Greek to English and vice versa.

2. The document marked as Exhibit A in the attachment to this Affidavit is a true copy of
the original Memorandum and Articles of Association in Greek language of TARDIVA
HOLDING LTD filed with the Registrar of Companies and certified on 17/06/2024 by Annita
Christodoulou.

3. The document marked as Exhibit B in the attachment to this Affidavit is a true copy of
the original Memorandum and Articles of Association in English language of TARDIVA
HOLDING LTD filed with the Registrar of Companies and certified on 17/06/2024 by Annita
Christodoulou.

THE AFFIANT

ELENA DAMIANOU

Signed this 01 December 2025
in my presence at the District Court

of Limassol |

REGISTRAR

v

. teti *anraiou
Christiana Georg




[ APOSTILLE
(Convention de La Haye du 5 octobre 1961)

1. Country: Cyprus
This public document
2. has been signed by Christiana Georgiou
3, acting in the capacity for Registrar of Court

4. bears the seal/stamp of Limassol District Court of the Republic of Cyprus

Certified
5. at APOSTILLE - LIMASSOL MIPO OFFICE 6. the 01/12/2025
7. by Panagiota Koudouna
8. No LIM MJPO-LIM 000572380/2025
9, Seal/stamp: 10. Signature:

!
For Permanent Secretary
Ministry of Justice and Public Order
16518362

f1ig€ the signature, the capacity of the signerand the seal orstamp itbears.It
A the document far which it was issued (Article 2 of the Hague Convention 1861}
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O MEPI ETAIPEIQON NOMOZ KE®. 113

IAIQTIKH ETAIPEIA MEPIOPIZMENHZ EYOYNHZ ME METOXEZ

Emmwvupia 1.

Eyyeypappévo 2.

ypaepeio

Zkotroi 3.

MieGaywyn
EPYACIV
180vouoag eTaipeiag
Kal ETaIpeiag
ETEVOUOEWY

ZUpRBouAol
ETTIXEIPIOEWV

IAPYTIKO ETFTPA®O
THXZ ETAIPEIAZ

TARDIVA HOLDING LTD

H emrwvupia ng Etaupeiag eivar: TARDIVA HOLDING LTD.

To eyyeypadpévo ypaoeio Tng Ertaipeiag Ba Bpiokerar atnv
KuiTtrpo.

Q1 gkotroi yia Toug otroiouc 18pUeTal n ETaipeia eivan:

(M

@)

Na Oie€dyel epyaciec 180voucag eTaipeiag Kal- ETAIPEiAg
eTevOUoEwWY e OIKA TNS KEQAAQIQ KOl YIQ TOV OKOTTO AUTO va
QTTOKTA Kau KOTEXE! EiTE gTO Ovopa Tng Etaipeiag eite oTo
Ovopa  OTTOIOUDATTOTE  EVTOAODGXOU  HETOXEG, HETOXIKO
KE@AAQIo, opoAoyieg, opoAoyiakd omméBspa, opdAoya,
YPOHHATIA, £yypaea avayvwpions XPEWV Kai XPEwypaod
TTou £xouv ekdoBel amd A TToU TUyXAvouv Tng eyyunong
OTTOIOCBHTTOTE £TAIPEiNg OTTOUBHTTOTE Kal av £xel cucTabei f
Oie€dyel epyaoieg, kal opoAoyieg, opoloyiakd amdBeuq,
oudhova, ypauudma, Eyypaga avayvwpiong XPEWV Kal
Xpedypaga, TTou £Xouv £kD0Bsl amrd 1] TTou TUYXAVOUV Tng
gyyunong otmolacdrmote  KUBEpvnong,  OTTOIOUSHTTIOTE
KuBepvnTn,  OTOIWVONTTOTE  OIOIKNTWY,  OTTOIOUBHTTOTE
onuooiou opydvou 1 Opxng, aVWTATWY, ECAPTNHEVWY,
ONMOTIKWY, TOTIKWY 1 GAAWG TTWG OE OTTOIOBNTTOTE HEPOG
TOU KOOHOU HE TNV UTTOypa@r] Tou 19puTikol eyypd@Qou
gTQIPEiag, WE OUPPOAdIo, TTPOOQOPES, ayopd, avTahAayr,
gyyunon yia ) d1d6eon JETOXWV f OHOAoYIWY (underwriting),
CUHKETOXT] O OUVBIKATA 1] GAAWG TTWG Kal Trou EiTE €Xouv
TANpwBEl TARPWC £ite 6XI, KAl va avaAauBavel UE eyypaen
OXeTIKEG DeouelTElS yia To iDlo BEpa PE TETOIOUG 6POUG Kal
TrpoUTroBéoeic OTTwe Ba utropolce va BewpnBei cwoTd Kal
va avahaugBdver ko va TrpowBel TV eykabBidpuon
ETMIXEIPACEWY OE OTTOIOBATTOTE MEPOG TOU KOOHOU Kal va
TTpowBel yia To okomd autd TN Bnuoupyia ETAIPEILV,
OUVETQIPICHWY, KOIVOTTPAgIt)V, UTTOKATAOTNHATWY Kal YEVIKA
KGOe popri Sie§aywyng etixeipnong.

Na Big€dyel, o omoIOdATTOTE PEPOG TOU KOOHOU, EPYATIES
cupBolAwy ETTIXEIPNTEWY, OupBoUAWY dioiknong
BIOUNXAVIKWY 1} EUTTOPIKWY 1] OTOIWVORTIOTE  GAAWY
EMIXEIPACEWY YEVIKA Kal va oUUBOUAEUEl TTAvw ot peBGdoug
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Fevikd umépio {3}

Eéaagdhion ko 4)
TIGROYT] UTTOECV
Kal TpogeIKod

ATTOKTAOT| KGI (5)
Hicbwon

UTFOCTATIKEY Kt
sEomhMopod

Ataywyd oy (B)
EPYQCIRIY

avamrTugng  kal  PeAtiwone  TéTotwv ETIXEIPOEWVY  OTOV
Texvo:\oylw?, Blounxaviké kal pmopikd Topén, kabg mmionc
Kal oe BépaTa TpoowmKoy kAl Bloiknong, 1oaywyng
oucTiuaTwy 1) ueBdBwv  Trapaywyric, aTToBrKEVoTiC,
Biavoprtg,  euTTopIKETNTAG  TPOIBYTWY  Kal CUCTIHGTWIV
TWANTNS Kol avATTTUENE TWANCEWY Ken vt avaAauBdver Tnv
BIESOYWYN EPEUVIDV KA SIBIKWV LEAETIIV TFav &' GAQ 1A TTIO
Tavw SéaTa.

Na diegdyer, eive pévn eive padi pe dhouc, ot OTWOIO8TTOTE
HEPOG TOU KOOMOU, Kau £fTe OF “eAs(BepeC fowveg, 1j og
TFEPIOXES Trou Bev utTdyovrial og Baouolc (bonded areas) 1
QAAOU, ENTTOQIKES €MIXEIPOES, £pyasies f ETEEIPTICEG
YEVIKQU  umopiou,  eloaywy@y, sfaywydv, ayopdv,
TwAnRoEwy, avralbaydv 1@ xard omoedhmore  TpéTo
TPOYUATEUTNS  EITOPEVPATWY, BIORAXOVIKAY TTROIOVTWY,
YEWPYIKWY TROTOVIWY, OPUKTEHY KAl YEVIKG TPOidvIwY Ka8e
PUONS Kal KGBe eifoug £TE O WeTpnTd £iTe e TioTwon, eite
HE EVOIKIOYOPd &7 P o010 ToTE AVTAAAQYNA KGI YIa Va
Biedyel  epyacies  TAPAYVENOSOXWY,  QVTITTPOOWITWV
(agents), peoiriv (brokers) yia spTTOPIKEC TUVOAAAYEC Kal
EMXEPNCElS kGl QUong eioaywysg, sfaywyéc, ayopéc,
TwACES,  avioAayég  epTTOPEUNATWY,  BIGHNXAVIKGV
TPOIOVTIWY,  OIKoGOoUIKWY UMWDY, efoTTAiopol Kol
TROUNDEIOY YPAPEIOU, YEWPYIKWY TROIGVIWY, OPUKTIV KOl
YEVIKG TrpoibvTwv KBe puon¢ Kol KE8e sidoug.

Na trapéxe i va egacpaiilel v Tapoxi omd GAoug KaBe
Kal OTTOIRCDNTTOTE EEUTINPETNONG, UTIMPECIAE, cmraoxXdAnong
OTrOIGCSATTOTE QUONG TTOU aVAYETAl OTOV EIMIXEIPNMOTIKG
TOpéa v oTroia £TmIBuNE] oTroI0BIITOTE TPSCWITO, OKOS 1
eTaupeia ot oxéon pe owoladmeTs EmxEipnon wou aokeiTal
amd  aurols  TrepAapBavopéviig Ko TG TROSANYNC,
ekraideucns K expicBwons emayyeAuanikol, ypageiakoy,
XEIPWVOKTIKOY, TEXVIKOD KO GAAOU TTROCWITIKOY, EPYATWV Kl
£1DIKEUPEVOL TTPOCWTTIKOL.

Na oroktd 1y va xaréxel eite pe ayopd, MioBwon, avtaiiayhd
gite dAAWG Trwe, ypageia 1 GAAD UTTOOTATIKE, KaraAlpara,
gmmAa, £€OTAIONG, CUCTATIKA XaI TAPGPTNATd TOUS f
OoTroIadIIToTE avTIKEUEVA YId TOV OKOTG UioBwong A
EVOIKIoNG Toug 1 yia va Ta BlaBéoer Tpog Xprion 1 dAAwS
Tw¢ awd omoiodrToTe TRGCWITO, 0iKo I} eTCIpEia.

Noa  defdyer xas  avodauBdvel omTolIalHTTOTE  £pyacia,
Spacnpidémra [ va dievepyel TTPAEs OTTOIGCARTOTE QUONG
My doknon T devépyela r TV avAAnWn TWv omoitov TO
AwoiknTikd ZupBoiMo Oa kpivel wPdoPoPo 1] sTwEEN] ot
OYEOT] HE TOUG 0 TGved oKotrols ) eS6O0V  QUTEG
aTOCKOTTOoUV dueca 1) £UpECa GTo va eTauérigouv TNy agia
TWV OTTONUVDITTOTE ETTIXEIPHOEWY, TTEPIOLOIAKWY CTOIXEIWY 1
Sikaiwpdrwy g Etapeiog ) yia va KaraoTtioouv
otroladATmoTe amé autd amodoTKOTERA KOl v ovaAQuUBAVE
oTroIadATTOTE epyaoia 1j emeipnon TTou dpXioe i SIEdrxPnKe
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Amokmen xiviriig (7)
Kdl aKkivning
TEPIOUGTag

Avéyepan {8)
OIKOBOWV KATT.

Aaxeipion (9}
TEPIOUCIOK Y
oTotyEitv e

Erapeiag yevkd ko
diagnon

Epmopia xivirée. (10)
TEPIOUTIOKY
TTOIXERDY

n ama;\eo*rqxs TRV amd T oucTacn ¢ ETapsiag Kai Tig
owoieg n Etaipeia ammogacife: va avardBa § va cuvexicsr.

Na ayopdle, va amodéxetal umd Woper Swpedg, va Taipvel
pe MioBwon f utopioBwon f ue aviGAAQYHO H HE dAAD
TPOTTO Vot aTmoKTd 1 Karéxe: (yio omoodmoTe Bikaiwua A
OUHPEPOV) OTTOIEGBNTTOTE EKTAGEIS YNE, oikodopie, Souhgieg,
SixqumuaTa, wpovoIa, Tapaxwerieslg, GOeiEe, euTTopeluaTa
(y)ia ™ Acmoupyin emixeipnong) ka kéBe  @Uong  Kal
TEPIYPAPAS KIviTH xal akivim 18iokTnaia (aveddpmra av
auti eivar evutréBnkn, RBeBapnuévn f &x1) n orola sival
avayxaia crupcpa'poucu YIO TOUG OKQTTOUS TWV EpYROILY
™mg Ermpaag ri orrmouﬁn‘rrora TTapapTiHaTes i TRAPATeS
QUTAG 1 O OYEON pPE AQUTEG [ N} OTTOId |.m'opa va eTaunoer
™MV agia oToIwvSNToTE GAAWY TTEPIOUCIAKWY TTOIXEIWY TNE
Ertaipeiac.

Na aveyeipsl, ocuvmnpel, B€rer o Asttoupyia, BioxepieTal,
KQTaOKEUATE!, ETaVAKATOOKEUGSE!, WETATpéTel, emekreivel,
EMOKEVGTE:, BeAnwvel, Diaokeudlel, eTTAWVEL, BICKOCHE],
ehéyxel, karedagiler, avTKaSIOTd OTTOIGBHTTOTE KATACTRUATY,
ypageia, DIUEQIOUATY,  NAEKTPIKES  eyKaTaoTdoelg 1
EYKUTOOTQOEIS  dpdsucng 1#  Udpeuong,  £pycoThpid,
EPYOOTATIA, HUAQUG, UNXAVIKES EYKATACTEOEIS, MNXAVAHOTS,
amrobrikes Kot oTroiadiTroTe GMa £pya, CIKOBOMES, TEXVIKES
EYKQTAOTAOEIG, KOl KBe @UoTE SIEUKOAUVOEIC 1 KOTOGKEVES,
oTrwg n Etaipeic O prropolos va Kpivel ETBULNTES vt ToUS
OKOTTOUG TWY EPYOCIOV NG KOl YIX V& OUVEICPEPE),
emopnyel, N ME GAAO TpéTTe ouvBpduEl | PeTEXEl oV
Kataokeur, PeAtiwaon, ouvtipnon, Agtoupyia, Oioyeipian,
Sie§aywyr] 1) EAeyxd Toug,

Na BeAtiwovel, Siaxsipidetan, shéyxel, Kahhiepyel, avamTdoos,
EKPETCANEVETI, QVTOAAGTE!, EXHICBUIVEL 1] HE GAAC TPOTTO
TrapeXwpel, UTToBnKeVEl, emBaplvel, TTwhEl, ektroiel, Xopnyei
oav dwped, emweekeita, Tapaxwps SIKWWPATA KAl
TROVOT TTOU a@Opolv OTd TEPIOUTIAKS CTOIXEIR, OTOIXEIO
gvepynTikold kan Sikaiwpara tng Eraupeiag f trdvw ora otroia
£xel cuppépov n ETaipeia ) va emAauBavera: pg dhio Tpdmo
OAWY 1] HEPOUG TWV TEPIOUCIKIY CUTWY OTOIXEIWY TNG
Evaipeiag kot va uiofetel Ta ka1d v Kpion ¢ Ertaipsivg
ETWQEAN HEOQ YIG TN YVWOTOTOINON KO SIQQRHICT Twv
£PYASIY Kol TTRoIGvTWY TNg ETaipeiag.

Na xaraokeudle), smokeuds:, e1GGyel, ayopdlsl, TWAEI,
e€dyel, exUIGBWOVEl Kt YEVIKG VO GUVOAGOCETUI 13 va
eUTTOpEUETON KABE QUONG ESAPTAMAOTY, GVTIKE(MEVE, CUTKEUES,
UNYOVIKEG EYKATAOTACEIG, MNXOVHMATY, £pyoisia, oayabd,
TEpIOUTIOKG  gToIyEia, OSikaiwpara BiokTnoiag ko KGBs
puong Sikawpary 1) wpdyHaTa Ta omreia n Etapeia kKpivel 6T
piropel va xpnoigomoioel i va TTpayHaTEuBsl avapopikd HE
OTTOIOVBIITaTE QTd TOUS OKOTTOUS TNG.

LFS]
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Epmrepia akivnrng
1BloKTTTiag

Amréianon Gy
ETIXEPNTEwY

AToKman
SmrAwpdTwv
SUPECITEYVIGS

KaraBehn mrpe-
KATAPKTIKLY K
GAAwY Satravioy

(1)

(12)

(13)

(14)

Na sumopederan, aflomolel yia omodouKkoUc i GAAouC
oKowods, va divel pe picBwon fj uTropicBwon { He evoikio,
Vo EKXwpeEl 1 va xopnysl &0l Tdvw ©T0 CUVOAS § of
OTrOIOBNTOTE pgpog f HEPN TG akivnTng 1BloKTroiac ka va
emBapivel A va urodnkeler T SUVOAS 1 OTTOIOBHITOTE HEPOS
1 HEpn Tng akiving BloKTGias TTou avrike! oy Etaipeia f
T DIKAIWPATE TEVW ¢ auTd f TTévw of ekeiva ora oTroia
£xg1 oupgépov n Etapgia ye Toug Gpougc TTou KGBe popd
kaBopilovra améd v ETaipsia.

Na ayopdds: fj ye GAAO TPOTTO VO AITOKTE OAIKE T} WEPIKA, TIC
EMIXEPNCEIG, TA OTOLXEIO EveEPYATIKOG, TW TTEPIOVCIOKA
OTOIXEIX KAl TIE UTTOXPEWOEIS OTOINCGEHTTOTE eTaupEiag,
OpPYQVITUOU, CUVETQIPICHOU 1] TrPOCETION, TTOU CUCSTASNKOV
yia GAoug §{§ pepIKOUG ammd Toug OKOTolS TTou sumimiouv
HEoa omg emdIwEEIS M¢ Eraipeiag i Tou GuoTAONKaY i
TNV GOKNON OTOINVDATIOTE (e TIC £PYOOIEC TIC OTTOIEG 0
Evatpeia  eivai  efoucioBotnpévr) va  gvacksi 1 Tou
QITOCKOTTOUY OTryy  EVAOKNON TETOIWY EPYACKLY ] TTOU
KATEXOUV TIEQIOUCIOKS CrTaiXgia KatdAANAG YIQ TOUS OKOTToGS
™¢ Eraupgiag kal va avaiaupdve:, Die§dyel Ko evaokel
ekkaBapilel ko BiaAlsi otroladriroTe TETol ETIXEipnOoN Kal O
QVTCAADYPG yIa TV OTOKTROT] QUT va kaTtaPfdiiel of
METPNTA, var ekBidel YETOXEG, va avahapBdave: oTroleodrToTe
UTTOXPEWICELS 1] VI STOKTA CTIOIRSATIOTE CUKQEPOVTA TV
CTIC EPYATIES TOU TTLANTH.

Na utroBdAiel aitnon ka va Taipvel, va ayopdZer 1) ge dAro
TPOTTO va amrokTd otrowadrirote oxEdi, eUTopIKG ofHarD,
TpovoHIa supsaitexviag, SIKamDHaTa TTévw g TRovoMIa
supsorexviag 1 e@elpeong, OITTAWHATY  EUPECITEXVIAC,
JiKaiwuare TvespHamxis IBIOKTNGIGS 1} JUCTIKEG HEBGBoUC,
epdoov autd Ba prropoloav va KpiBclv XprioIHd yid Toug
okotrolg ¢ Etaipegiag, v tov okomd 0 autd va yopnyel
adeleg ¥prong Touc.

Na xorafdihe oAa 1o ££08a, emBaplvoeg kal damdveg, o
orrofeg ODlievepyoUvTar 1 mpokUmTouv Scov agopd oty
Tpoaywyt, olotaon xat idpuorn ¢ ETaipeiag f TI¢ 0moies n
Eraipein 8a pmopeloe vo Sewwprjosl GOV TPOKOTAPKTIKES
domrdveg, | damdveg of oTreieg SiEveRyoUVTH TRV QTd TNV
EYYPAPR Kai yio Tov oKomd TG £yypaens mng Etaipeiag,
mepAauBavapévioy TS qUOIBRS VIO ETAYYEARTIKES
UTTNPECIEG TTOU TrapaoyEdnKay, Twy ££63wv SiaerjIoTiC, TWY
eopwv, Twv TrpounBaiv yia My efaogdion Siddeong
xpeoypdewy (underwrfting commissions), Twv HECITIKIOV,
TV ££68WV EKTUMTTWGNE KAl YPAPIKAG BANG, Twv HHoBWY Twv
UTTGAMIjAWY Kol GAAWV  TTapOROiwy  Sarmaviy  KaBws Kas
damwaviyv TTou OYetifovian e TV Bpuon Kol ASiToupyic
TPAKTOPEIWY, TOTTIKWV CUHBOUAILY 1 TOTKWY SIOIKACEWY 1
MWV owpdtwy, B damawvtdy  TTou  OXETiovTal  [E
oTrolBATTOTE £mMiyeipnon 1] pyacia Tou £¥gl ackn8ei i éy[\fe
oiv amd Ty ouoraon mg Etaipsiag, ng omoisg n Etaipeia
Ba piropolos va arropaaios va avaides 1 va ouvexiosl.
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KoraBoht
TpoprBeiag yia Ty
sEoopdioT
BidBeonce
XPEOYPAQWY
(Underwriting
commission}

(186)

Eovayn Savelwv g (16)
gEedipeon XprpdTwy

Xopriynon (17)
THOTERTEWY KA
XOTHavIKGV

cavziwy Kal

Trapox! EYYURTEwY

Avoypa (18)
Tpamelkwy

Acyapiaouay

YrofnKeua & (19}

EmBdpucvn

Na trpoBoivel, pe Tnv sukaipic Tng €kdoong METOXLY,
ouoAdywyv (debentures) i GAwv xpeoypdouv TG ETaipsiag,
OCTOV DIOPICHO HECITWIV, CVTITTPOCWITWY ME TTPOHNSEIN Kcu
TPOCWITWY, OPYAVIONWY [} TROTE{WV ToU va £EX0PaAifouv
v S1a6son xpeoypdowy {underwrifers}, Kol va Tpovoei yia
TNV OROIRR TOUG VIO TIC TIOPEYOHEVES OTTH QUTOUG UTTNPEdies,
pHE TANpwUR o peTpnTd 1 ue TNV EkBoor  HEToXMV,
opohdywyv (debentures) i AMwy Xpeoypdowy ¢ Etaipeiag
i1 HE TV TTUROXH DKUWRATOS ETAOYRS Y@ TNV ComdKTNGn
QUTAV 1j 3 oTToI0VEATTOTE GAAO VOIS TPOTTO.

Na ouvdrmre Sdveia, va Bpioker XprHaTa 3 va saopahils:
utroxpewoelg (eite ¢ ETaupefae site  kdmoiou  dhAou
TPOGWTTOY), HE TOV TROTIC KOl UTd Toug HpoUC oy Bg
ptropolios va Kpivel oxdipe, adikdtepa Be Pe v éxdoor
XpewoTikwv cpohdywv (debentures and debeniure stock)
(Twv otreiwy N IYU¢ eivan Biapkiig r JTropel va TEpHAToBED),
YPOUKOTIWY,  umoBnkwy i oToruvOARTTOTE  GAAWYV
XpEoypdeuwy, ToU gucTdbnkay i Bacifovia wavw oL OAd 1
Gt PEPIKE aImd Ta TMEPIOUTIAKG TTOIXEIR Kal BIKQIWRAT TNG
Eraipeiag, cuptepiaufavopévou Kai Tou Kepahaiou Tng TTou
Oev £xer KANBEl va kataBAnBel, N xwpl¢ omoadnmore 1100
gfoopdaAion Kal pe TEToloug Gpoug, KoBdoov agopd oThv
TpoTELAISTNTA 1| GAAWG TTWE, 6Twe N Etaipeia 8a propodos
KATd TV Kpion Tng KAOE gopd va Kadopioer.

Na xopnye! TMOTWGEEG KAl VA TTHPEXS! XPNHATIKG Sdvaia i
TpoKaTafoAic o omoiodnroTe TPOowWTTo, oike B £Talpeia,
VG EYYUATOl KOl VO TTAPEXE! EYYUOEIS KA ATTOdnpioElg 1
eCaoahioelg (indemnities) yio TV TARPWUN Xpnpdrwy f v
EKITANPWAT cURBAoeuy i UTrOYpEmOewy ammd oTToIodiTToTE
TPSTWTTo, oiko 1} eTaupEia, va sEaceaiils i va avaiapBave
ME OTroIoBATTOTE TEATTO TNV CMOTTANPWHA XPOHATWY Trou
gxouv YopnynOei 1 ypnuamxwy Javeiwv TTou  £Xouv
Tapaaye0el og oToIOSIITOTE TTRECWTTO, 0iKo 1) TaIpEia 1 TIg
UTTOXPEWOES TToU Baplvouv 10 TPOCWITE autd, oiKa N
gTCupEia KO v va guvdpdpel Sia@openika otrolodiToTe
TpdowTo f eTcupsia pe Tov Tpéme Tou n Evmpeia B8a
UTTOPOU0E VA Kpivel owoTo.

To dAvoiyda kol JIOTAPNON AOYapiaouwy OTTOIagdATTOTE
Hoperic ] TUToU GE oToIadATTOTE TPATTEda 1 TRATedes et
amd povng e Etaipeiog give amd kool pe otrotaditiors
dAAn staipeia n sraipsies.

H utroBrhikeuon ri/kat  pe  omrolodfAmote  GAAo  TPOTTO
smidpuveon Thg smyeipnong ko 6ANS f HEPOUG NG KIVATHAS
Kot oxiviprng IB10KTNCIOg, UQIOTENEVRS § HEAAOVTIKAG, Ko
bhou 1) pépoug TOU KaTE KaipoUg KN KoTARANSEVTOg
kepaiaiou e Etmpeiag, yia eEag@aAIon TWY UTTOXPEWTEWY
m¢ Erwpeiag ik omolaodimote diing graipgiag 1
STAIPEIDY TTOU aTroppéouy I Tpoépxovial £ite ammo ddvelo
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wou &xet ouvagbel 1] dAANG MoTWTIKAS MEUKOAUVGNS TToU
£xel eCeupebel amrd v Bl v Etaipgic f§ aAAnAéyyua Koy
KeXwpIoueva g omoiadimote GAAN eTaipeia 1 sTaipeisg, &ivs
amd eyyGnon f KGAuyn 1 omoladfTroTe GAAR OIKOVOMIKH
dIKaioTpadia.

ExBoon KAT. tiAwv (20) Na  exk8ifel, utroypdpe, omrodéxetal,  ommoBoypapsl,

OOV KOMITTT, TPoeoPALl, UTTOPEUETAL KAl PE GAAD TPOTTO CUVOAAGOGETQ

Savea kAT, CUVCAAQYMATIKEG, XPEWCTIKE YRUUNATIC (promissory notes),
QOPTWTIKES KA AANOUC DIOTTpayHOTEOCIHOUE [} SILIPNTEOUS
TitAoug A afieg. Na yopnyel TTpokaTafohés XpnUaTwy Kal va
TIOPEXE] XPNUATKG Saveia £ite PE TNV AR Tng TRETOUCHg
kard v kpion ¢ Eraipeiag eyylnong f acedhiong, €t
Ylwpic oTroIadjToTe TETOIX £YYUNOoTN 1§ AC@AAEid.

ErtevBooag (21)  Na emevdis 6oa xphuara me Eraipeiog dev éxer dueon
avaykn, of TEToieg e£TevDUOElg &KTO¢ amé T OIKES NG
METOXEG, OTTWC TO AIOIKNTIKG ZUPBOUAte Ba UTTOPOUcE KAOE
(popa& va AToQasciae:.

Efaagdion (22) Na exdida | va eyyudran v £kdoar 1) MV KATaBoAL TOKoU
BiaBzong Tévw ONC PETOXES, XPEWOTIKG opdioya (debentures and
Xpeoypdguwy (To debenture stock) | GAAG Xpedypaga 1j UTTOXPEWOCEIG
underwrite) oTolacBiyTrote ETaIPEiag 1 opyaviouol Kor va KataBdAAel i

va Tpovesl yia TV KATABOA HECITIKWV, TTPOUABEIQG Kai
g&oBwv  yia v gfagpdhan  GidBeong  Xpeoypdpuwv
(underwriting), ot OxgoT ye K&Be TéToin Exdoan.

Améxmon petoxdv  (23) Na amoktd ug eyypogr, ayopd 1 dAho TpdTo, Kai v«

AV ETCIPEIEY aroBéxeTal, AQUBAVEL, KaTtéxXel, SHTTOPEDETC, YETATPETTE KO
TwAsl omoiaodTote QUONG HETOXES, KepdAmo (sfock),
opdhoya 1] GAQ Xpedypaga | QUHEEPOVTA OTTOIXCSTTOTE
GAANG sTaIpeiac, opyovicpos i Emyeipnong.

‘ExBoon petoxdv kar (24) Na ekdidel xal XOpryei HETOXEG TTOU £X0UV CTOTTANPWOE 1}

XPEOYPUPLV Kuy Trou Bev £xouv aToTTANpWwEEl amd To kepdAamo Mg Etapeiag
apoIfr TPooHITWY R vo ekdidel opdhoya {debentures) n Xpedypapa yia Y
TE QUTGAACYHE VI TANPWH, €v Sho K &v pépel, OTOICDATIOTE Kivntic A
TEPIOUCIORG OTOLXE akivnine Biokmoiag Trou £xel ayopactsl i GAAWE TTWG
| TTopa-oXEBEiTEg crrokmOef amd Ty Etoipein § OTTOIIVDATIOTE UTTHRECIWY
£pyaoiss Trou £xouv Trapacyelsf rpog Ty Ercupsia kot va apsifs o

YPAKG A We GAAO TPOTIO OMOIODITIOTE TRPGCWTTO, OiKe n
graipeia yia Tig utipecies Trou €xouv TrapaoyeBel amé
autoic Tpog TV Etaipein 1 va xopnysl Bwpesg OTA

TPOTWITY QUTA.
‘1Bpucn (25) No 1Bplsl ot oTOlODATTOTE  PEPOG  TOU Kf)'O']JOU,
TTpAKTOpEitV UTTOKGTAOTRKOTY, TIEPIPEPEIOKG  YPAQEID, TTOPaPTIHATY,

TPAKTOPEIN Kau TOTMKE GUHBOUAIY, Vi TOV OKOTTO 38 auTH Vo
T PUBUIZE! KOt VO T KATAQYEL

Mpovapi yig (26) Na Trpovosi yio TV Egunpepio  Twv Trpoq(brrwv TwV
agusparoliyoug arraoyoloupévv otny ETapeia (TEPIAGHBAVONEVIOV KOl TWV
UTTRAAGAOUG KAl TIG AEIPATOUXWY TTE), ] TWV QITUCKOACUHEVWY TTROMYOUHEVIIS

OIKOYEVEIES TOUS
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KaraBohs

ouUvDpOHWY yia

@AavBpwITIKolg

OKOTTONS

ZUywvEUan 1 amé
Koivol e£aoKnon

EpYOTILIV

(27)

{28)

Mpoayuyr etaipeiy  {29)

MNpowdnon

vopoBeaiag Ko

oUvawn qUppWVItv

pe KuBepviioelg

(30)

ot aUTH 1y ot TRéowWTITa Ta omoia Dladéxenke n ETcpela otig
emixsiphostg MG (CUMTEQIAGMBAVOREVIOY KOt TWwv
& PATOUXWY F} TWV TTPOCUITIWY TWY OTTUOXCAOUHEVUN OF
kAol €EOpTnUEVR 1) CUVYEVIKAS @Uong (associated) 1
cupBeRAnuévn (alfied) eraipeiv, xuBw¢ Kol Twv oullywy,
XNoWY, £EAPTWHEVIV KO TWV  OIKOVEVEIWY TOUG), HE
XPNUATIKA  Xopnyruaty, ouvidlere f GAAeg TANPWHES
(CUUTTEPIAQUBAVOREVIOV KAl TWV TIANPWHAY QoQaAICTRWY)
KGl vo OWVIoTd, ouvopduer, f e GAAo TPOTTO EVICXUE!
oToIdHTTOTE TRGOT (frush), Taueit i oXEDIA TPOG OPEADG TWV
TPOCWTWY quTWY, KaBWg Kt ayaBoepyd, SPNOKEUTIKG,
ETIOTHHOVIKG, EOVIKE 1j GAAG 18pUHATA [} OKOTTOUS TrOU £X0UV
neméc 1 dheg afivoelg va TUXOUV TG GuVOPOHAS n
gvioyuong ¢ Etaupeiag, e€arriag g eUONG fj Tou TUTOU Twv
£OYAGIWV TRG 1} JAAWG TTWE,

Na TrpoRaivel Teplodikg otV KaTaBohl] ouvBpopwy N
EICPOPWY V1A PIACVEpWTiKoUg, ayaBoepyols 1) XPACIHOUC,
BNUOOIcU XOPAKTApa OKOToUg, n evioxuon Twy oTroiwv Ba
pTropalaos, katd Ty xpion g ETaipefag, va oupBdier otny
ematinon g GAUNS 1 TS SNHOTIKATATAG TNG AvdHEcd OTO
TTROCWITIKG, TOUS TIEAATES TG 1} TO KOIVE.

Not CUVOMOAOYEl Kall va B£TE1 OF EQUPHOYT SUNPWVIEG TTOU
agopolv oty GOKNOon epyaoily  Omd  KOoU, &vwar
CUN@eEPOVTWY, TepiopICHCl TOU avTaywviguoed,
CUVETQIPIoEOU 1j TNV SUPKETOXH 08 KEPSN 1 TNV CUYXWVEUOT
e otrolodfToTe GAAN eTaipsia 1 oTrolodrTToTE CUVETCHPITUD
A TTPOCWITO, TTOU GOKOUV EPYRCIES TTOU EUTIITTTOUYV OTOUG
gKoTroug TNE Trapoloag Eraipeiag,

N 13pUsi, Tpodyel Ty iBpuon Ko CuvBpape! HE GAAO TPOTTO
OTTOIGBATTOTE STAIPEIA £ ETAIPEIEG HE TOV OKOTO AmoKInong
OTTOWVIATTOTE aTTé TO TTEPIOUCIOKG gToIXElR 1j Trpowenang
OTrOIOUBATTOTE amrd ToUg GKOTTOUS TN¢ Trapoloag ETaipeiag 1
yvia amolovdfmore GAo oxoTa Trou Ba prropolos  va
BewpnBsi 6n Trpoopierar va amoBel GUECA 1) £HPECA TIPOG
ogehog TG Taposoag ETaipeiag.

No UTToBGAAEl QUTATELS, TIROAYE! KCl ETTITUYXAVE! TV YHpIoN
omoloudnmote Népou, v ékdoon oTroIoUdATIOTE
Aardypatog, Kavoviopou, Eowrepikol KavoviopoU, Tnv
gykpion  amépaong, Karagramxol, v £§aopahian
OTTOINGSATIOTE TAPAXWENCNG, DIKGIOHATOS TTPOVOHIoU Katl
v €k300n OTOINCDATTOTE GJEING, YIO VA [TTOPECES ETCl N
Eraipeia va TTETUXE! oTTolodATTOTE arrd Toug oKotrolg TG n
va emeépel omoladfmete Tpomotoinon amyv dAn g
BiGpSpwan A yia oTToIoBATTOTE GAAD ETWOEAT KaTd TV Kpion
¢ Etcupeiag okormd. Na avririeral ot kdBe diadikaoia f
afmon n oToia Ba prropotos va KpiBe! 6M CTeOKOTIE GTO VO
TapaBAdwel, GUECA 1 EPHECT, TO CURPEPOVTA TNG Eraipeicg
KO VIG VO GUVATITEI Kot EKTEAEl OTroIaBATTOTE ouUNQWVIa LE
omoadrTrote KuRépvnon i Apxi (QuwTtarn, BruoTIKY, TOTTIKNA
fi GAAN TETOIa) N omoia Ba pTropodoe va KpIBsi 4TI PTTOPET vt
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MdAnom emxeipnong (31)

Arrodoxn peroxwv  (32)
ONTI TIANPWHIG

Asqvopr oToixgiwy - (33)
gvEpyTTIKOD oF £idog
{in specie)

Avdnyn Spaompr-  (34)
OTATWV
CVTITTROCWITWY

Eyypapr 010 (35)
£EwTEPIKG KON

avaAnyn Xpedv
YPOHUATER KATT.

Mevikég eSouaieg (36)

Epurveia oxomdy

gupBdAet oty emiveusn OAMLV | PEQIKWYV OO TOUS GKOTTOUS
™S Etaipeiag.

Na Twael, exmoiel, utobrkede, emBaplvel, TTAPEXE
Sikarwpara 1 Tpovoua (rights or options) /i va HeTaBIBGEE
TIC £pYOOiss, TO TEPICUCIAKE GTOIXEIX KQI EMIYEIPAOES TG
Etaipeiag 1] oTroloBATToTE pépog Toug, avii omoIoUdATTOTE
avTaAAdypaTog o omoio n Etaipeia Ba pmropolae xard v
Kpion TS va aredeyBsi,

No amodéxetal ke@dAaio (stock) 1 UETOXEC R OMOAOYQ
{debentures), opoioya eyyunuéva pe utrobiikn (morigage
debentures) i AN XPEWYPAQX OTTOIXCOITIOTE dAARG
ETQIPEIaG IO TNV TTANPWRE, £V AW ) eV HEPE!, OTTOIGCDRTTOTE
UTTNPECIOE TTOU £YEl TTapaoyeBel ¢° aumv 1} TWANRCH ToU
&YIVE TpOg autiv amé Ty TopoUoa Eraipeia A yix
otrolodgIoTE XpEOg Trou O@EiAsTat aIrd QuTV TV GAAN
gTaupeia.

Na diavips e eidog (in specie) ) Xprpa i dAAwg TWG,
dmwe  Ba  umopolce KGO @opd vd  amoeascioBsl,
oTroladriTote oToixsia evepynmkold g Eraipeiag avdueoa
ota MéAn e, ablikétepa e TG HETOXEG, TA opdAoyd
(debentures) 1 dAAQ Xpedypaoa OTFOIMSBATIOTE  GAANG
graupsiag TToU avikel oy Tapoloa Eraipeia 1] Ta omoia n
Tapodoa Etaipeia ptropel va £xel egoucia va SiaBeTel.

Na Siekwepaiovel Ohe¢ 1 Hepikés amd Tig TTPAEE Trou
r-:‘mrpé‘rrowal pe quté 1O Iﬁpuan’: Eyypugo, ge OToI0DITOTE
Hépog TOU KOOopOU, EitE povn ¢ e pac’ f amd Kool pe
aMag graipefeg, oikoug 1 TpdowTa, & oav TEAKTOPAC,
amrpo-n'og (trustee), Ewo)\s:ag, U'rrspyo)\cxﬁog n
c:vnﬁpocw'rrog AMNWV ETAIPERDY, DIKWV 1] TPOCWTIY, EITE
HECW Tl'pC(KTOpUJV emTpoTIWV (frustees), UTEPYOAGRWY N
QVTITT POCWITTWV.

Na mpodys: v swpc:cpn i avayviplon mg Etaipsiag ot
omoladiTTote XWpa 1 TéTo, va eKTehel xpen YOURMATEY,
BlOYEIPIoTH, DlsuBuvt A Tapia  oTOIOBATTIOTE  GAANG
eTCpeiag.

Fevikg va Sievepyel kaBe dAAR Trpotﬁn, n omroia ptopsi va
Qavel oy Emnpact om Trapsp'rrrrrrax n om cupBaMal amv
emiteuén GAWV 1 WEPIKLYV Cmé  Toug COKoToUg  TTou
QVAQEPOVTAL TTO TTAVI.

C1 oxoTrol Trou eKTiBevTal ge o*rromﬁm-rom UTTOTTORAY POPO
qutic TS Tapaypdgpou Sa TPETEl va PNy TUYYAaVOoUV
Trspmpxcrnmr; aMG g euplTepng owamg Epunveiag, Kai
EKTOC av PE GAAD TPOTTO TTPOKITITEl PNTA TS TO kefuevo, Sev
8a TrpsTraz aurof va Tl'SplOp[ZDVTC(I ue orronovﬁqrrora TPOTTO
arrd oTOINBHTIOTE avaQopd Tou £YIVE r1 cup'rrapacpa Tou
Byfke omé omoodAmete dAAD akomd n cxon‘oug Tou
ekTiBevTal O OTOINBATIOTE FETOIN UTTOTTaPAYPaQo N oo
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TouC Gpouc OTOICBATOTE GAANG  UTTOTTOPAYRApoU 1
ThayidTiTAou 1 amd v emwvupia e Eraipeicg. O3
UTTOTTOpaYPaQOl QuUTES, OF oKOTo! Trou KaBopilovral o' auTég
kol o egoucieg Trou Trapéxovtal emi T Bdosl aqutlv, Ba
mpémel  va  pnv  Bewpolviar  cav  emBondnmikel
CUNTTANPWUATIKOl TV OKOTIWV  f;  €§oUcIV  TToU
Hvnuovebovtal OF Kamolay  ShAnv urrorapaypacpo H
Etaipeia &xer k&t sfouoia va aokel dAeg 1 papz'(ag amo Tig
efouaisg TTou TrapéxovTen o' quTy pE KATeIa 1 Traplccrorspsg
ard TC £V AGYW UTTOTaPaypGQoUS Kol va EKTTANPUVE! 1} va
TpooTadsf va eKTANEWOoEt SADUG H HEPIKOUG aTTd TOUS
okotols Treu Kagopilovral o' auTtés.

Eudivn MeAgiv 4. H eublvn Twv Mehdv gival TTEPIOPITHEVN.

Kegdhaio 5. To uetoxiké KepGhao Tng Erapeiag given Eupw 1.000.-
(Xina) Staipepévo oe 1.000 peroxég amd Eupm 1,00 n KaBe
hig, e a&oucna gxdoong orromvﬁqrro'rs UETOXWOV  TOU
Kepahaioy &lre  ToOU apxu(ou gfie ToU ouEnpévou  pe
owomﬁm‘rom A KdTw o TV EMIQUAALH ovorwvﬁm'rora
TPOVOMIOK®Y, EIBIKWY H TEpIOPICREVIY  BIKawpdTwy, 1|
dpwv ot oxéon pE TA UEPIOUOTE, TNV CTOTTANPWHG
kegpahaiou, 10 DIKGiwPA WU I} AAAWG TTwE.
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YTToypageic EMEIZ, Twv omoiwy Ta ovépaTa Kai of SleuBivoElS avaypapovTal
mo kaTw, emMBUHoUKE va cuoTricoupe ETaipsia oUpowva pe To
Tapov 18puTikG Eyypago, Kal CUpQWVOUlE va TIapel 0 KGBe évag
aTrd ePag aTmd To KepGAaio TG ETaipeiag Tov apiBud Twv HeToxiv
TTOU avaypaQETal avTioTolXa aTTévavTl aTrd To GVopd Jag.

ONOMATA, AIEY®YNZEIZ Api6udg MeToywv TTou
KAl TMEPIFTPADEZ £xouv An@Bsi amrod kdbe
TQON YTOIPAGEQN éva aTrd TOUG UTTOYPAQEIC
TENGIZ KORANASHVILI 1000 MeToyxég
Emiyeipnuariag
YTmkootnTa: Mewpylavn =
Huep. Mévwwnong 19/01/1985 ENABR Xi)IE- METOXEZ

Ap. AilaBarnpiou: 15BB67661

Didi Digomi 11l 007, Apt. 049,

0131, Thilisi, @
Mewpyia

XpovoAoyrienke Tnv O?n nuépa 0NN, 2024

MdapTupag TWV TTI0 TTAVW UTTOYRAPWV:

EAENA AE‘MIAN 0) ¢

MadAou NipBava 4
ALPHA TOWER, 1o¢ Opogog, Npageio 11
3021, Aegpeoog, Katrpog

AKPIBET ANTIFPA®O

TIA E®OPQ
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O NEPI ETAIPEIQN NOMOS KE®. 113

lAIOTIKH ETAIPEIA NMEPIOPISMENHE EYOYNHS ME METOXEZ

KATAZTATIKO
THZ

ETAIPEIAZ

TARDIVA HOLDING LTD

1. ZToug Kavoviouois autolc:

"Kamrpog” : gnpaivel v Kumrpickn
Anpokparia.

" Népog* : onuaivel tov Tepi Etaipsiov
Nopo Keg. 113 rj omoiodimore
dAho Nauo TToU TOV
QVTIKOBITTA 1) TOV TPOTTOTCIES,

"H Zppayida® : onHaivel v oppayida
(common sealf) g ETaupeiag.

“Tpayparéac” : OTHOiVE! TO TTPOGLWTTO TO OTI0i0

diopileTon yia va eKTEAg
KaBrKovta  ypoapparéa g
Eraipeiag. .

Ekré¢ amé Tig TEPITTWOELS, OTIS OTOfEC QaiveTal aTd 10 KEIHEvo
TpoBEDT via To aviiBETo, © 6pOg “yEaTTTd” TrepEl va eppnveuBEl 6T
ScthapBaver Ka TV exTOTrweT, ABoYPaia, pwToypa®ia KaBwg K
TOUG UTTOAOITTOUG TPOTTOUg, HE TOUG OWoloug TrapIcTavovial 6
avaTrapdyovral ACEIC [1E opaTt] Hoper.

EKT6¢ av TrpokUTrTEl SiapopeTikd amd 1o Keiueve, o Aésic ] ar 6pol
Trou SiIchapBdavoviar oToug Trapdvies Kaveviopols 8 éxouv v
évvola TTou Toug amédwoe o NOpog, i omoladiTroTs vouoBenikh
TPOTTOTIOMGH TOU N oTroia ITYJUEl TV NUEPOMNVIO KeTd TV oTToid ol
Kavoviguoi auroi yvivovial Bsousutikoi yia v Etaipeia.

ATIOKAEIZMOZ TQY MINAKA A"
2. O Kavoviopol mou mepifxovial otov [ivaka A" vou [lpwtou

Napapmiparoc Tou Nopou bev epapudlovial, Trapd udvo oTo PETPo
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Organization number: 638767, Record Number: 37561701




ToU auTol smavoAapBavovtal 1 SigAauRavovTal oTouS TapovTEG
Kavoviopousg.

EIZAQIMKEE AIATAZEIZ
3. H Eraipgia eivan 181wk Eraipeia kol eropévag:

(o) 16 Sikgiwpa perapifaons peToxhv TeplopileTal cOLPWVA UE
TOV TPOTTO Trou KaBopileTar o KATw,

(5)] o apBusg Twv  Mehav ¢ Etaipeiag  (xweic  va
TepIAauBdavovTal T Tpdowma  Tou  Bpiokoviar otV
umrnpecia ¢ Etaipeiag, kabhg ka Ta TpéowITa 10 ool
£V OIITEAECQV TTPOMYOUHEVING OTNV UTTRPESIA TRE Etaipeia,
uTpéay  Katé Tov  Xpdve TNg UTMeeEsiag autic  xa
eGaKkoAoGBnoay Lerd Tov TepHaTioud T va eiven MEAn g
Evaupeiag) wepiopiletar ota mevivia.  Evvositan 6T, d0sg
PopEg BUO i MEPICTATEPA TEOCWTIA KATEXOUV QTG KOIVOU
Mia n TepioodéTepeg HeToxés NG ETcupeiag, Sswpolvial, yia
TOUG OKOTroUg Tou KavoviopoU qutol, oav &va Kol Move
Méhog,

() amayopeleTal KdBe TREOKANCT 0TO KOové yia syypagr yia
OTroIECGHTTOTE LETOXES 1) ouohoyieg Tne Eraipeiag,

B) n Etoipsic dev £xel xaBGhou efoudia €KBOCNC LETOXIKOV
TITAWVY OTOV KOG (Share warrants to bearer).

EPTAZIA

4. H ETaupeia pmropel va kataBdAe) oAGKANPR TNV TPOKATAPKTIKYA KABWE
Ko GAAn Bamdvn Kar va ouvuTroypdwel, uioBetdioel | Gfcel ot
EQUPMOY Ko QvaAdBel 1| ouvexiosl (KGrw oo TéTOIEC TUXOV
TROTTOTOIACEIS TG OTroieg Ta CUMBaAASHeva Lépn Ba pTTopoloay va
CUHQWVHIoOUY Kal To AIoIKNTIKG ZupBolAlo Oa eyKpivel) omoiadijore
guppwvia 1 emXEipnon f epyacio Tou CUVGEBNKE 1 aoKHBnKe
(avéhoya pe v TepiTTTWen) TV amd Ty cloTacn g ETaipeiac,
omwg n Erapeia Ba uropolas va arrogaoicer.

METOXIKO KEDQAAAIC KAI
AIAGOPONMOIHZIH AIKAIOMATON

5. Q) petoxéc Ba TeBouv oTn Jiddeon ¢ ETaipeiag n oTroig,
Tnpoudévou Tou Kavoviopol 3 KaBuwg Kl TwY TTRSVOIWY TOU OUECWS
erropevou  Kavoviopol, umopel pe  ouviibn  améeaocn  vad
Tapaxwprael f pe dGhho TpdTo va Tig diabios Katd v Kpion g
0cov apopd oTa TPOCWTY, TOV XPOVO KAl YEVIKA TOUG Opoug Kat
TpolToBéTelg, Kar svvoeital yi' auto o1 dev umopoUv va exdodolyv
HeTOXES ME EkTTTwon (at a discount) ek16¢ OTWC TTpovogiTon oTo
dpepo 56 Tou Nopou.

6. Exk1ég av amropacios diagopenikd n Etaipeia oe Meviksy Zuviieuon,
0f QPXIKEG LETOXES TTOU KATA TOV £V Adyw Xpovo Bev ekdoBnKav Ko
BEV TTOPOXWEIeNKAaY, KABWsS Ko of ONuioUpYQULEVES GTTO KQIPOU O¢
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chpé VEEG LETOXES (created), Bu Tpocpépovral TpIv exGodolv oo
MEAn pe mv mAnoiotepn Suvar avaAoyia Tpog Tov apidpd
HETOXWY TIOU KOTéYovtal amé aqutd. H TPocQepa auti Ba
TRAYHATOTTOEITQN PE YvwoTomoineT, Trou Ba kaBopiZer Tov aptbué
TWV TPOCPEPOUEVUIV LETOXWV, KaBWG Kal Ty TpoBeoyia petd v
QMO av N Tpoopopd Oev yivel awodskt Ba Sswpeitar &t
aTopPipENKe Kat He TV Trdpodo Trg mpoBeCuiag auti¢ 1 pe My
AMuyn adomoinong amd 10 WpdowTe, TPOG TO OTOI0 EYIVE 1)
TPOCPOPE, On  apvellal va  amodeyBs T HeETOXEC  TTOU
TPOCQEPONKaY o' autd, n Etapeic MTTOpED, TNPOUMEVIOV Twv
KavoviGuwv auidyv, va ¢ diaBéos katd Tov Kard v xpicn g
ETWEEAECTEPO Yia Tv Etaipeia tpémro. H Etcupsia pmropel pe tov
(510 TpéTrO Vo S1abécel oTroleaBrToTE TETOIEG VEEG 1] ApPXIKES PETOXEC,
OTIWG QVAPEPETTI THO TTEVW, TTOU AdYw NG AVAACYIXS TOUS TTPOC TOV
ApIBLS TWY TPOCWITWY TToU SIKAOUVTAI OF [Id TETOId Tpoo@opd 1
ggaitiag oTroIaadioTe GAANG Buoképeiag, N omoia Ba UTTOpoUaE va
QvapUEl gtV Karavour] Toug, dev umopolv Katd NV YVWUR g
Eraipeiag va TpoopepBolv g suxEpaia GUMPUIVA e TOV TPGTTO TTOU
TTRORAETTETA AVWTEPLD.

Xwpig EWNPEACUS OTTOIVBATIOTE SISIKOV BIKIWHATWY TTOU £XOUV
TIUPAXWPNBEl TPOYEVESTEPE TTPOG TOUG KATOXOUC UPITTAMEVIOV
HETOXWV 1] TEENC METOXWV, OMOIOBATOTE peToXA TG ETtaupeiac
Hropel va ekdolel pe térola GIKadPaTa TpoTiunong {preferred),
avafoMic (deferred) rf dMa eBiKG BIKAWPOTA 1§ UE TETOIOUC
TEPIOPICHOUE OO0V dpopd 0To PEPICLA, OTO DIKAIWHG WHPOU, GTNV
EMOTPOPN) Keahdiou (refurn of capital) &ite dAMWS T, 6w N
Etaipeia Sa propei k&8s popd pe ouviién amépacn va kaBogioer.

Tnpoupévwy Twy Slardéewy Tou dpbpou 57 tou Nouou, ue T Akwn
ouvriBoug  ATORACTS,  OTOIOBTTOTE  TTPOVOMIOUXES — METOXEC
urropoUv va ekBoBolv pe Tov 6po 61 auTéc Ba sfayopaaBolv i 6Ti n
ETaipeia prropel va emAELel My sfayopd TOUS, KATW aIrd TETOIOUG
6poug Kal ye téTolo TpéTTO OTwg N Eraupeia propsl woiv awd v
£KBOOT) TV HETOXWY HE €IBIKA amréQaarn va KaBopioel.

Eav oz omolovlffrore  Xpove TO HETOXIKG  KEQEAQIO  gival
KATAVEMNUEVO Of peToxés diapdpwy Tdfewy, Ta JIKOIWMATA TTOU
Tpooididlouy  oe  oTroladnmrote  TAEN  (eKrd¢ av  TTpOvoETal
DIGPOPETIKA CNTé TOUSG OpOUG EKBOOTG TWY HETOXWV TNG TAENS QuTrg)
MTTOpOUY, aveidptata av n Etaipeia Bpioketal oz Midhuon q ox1, va
TPOTTOTTOINBOUY [ TNV ypOTT| CUVAIVEST TWV KATOXWY TPIDV
TETAPTWV TWV UETOXWYV TG TAZNG QUTAS Trou £xouv Ndn ekdolsl, f e
EKTAKTT) CITOQACT] TTOU Ba AnwSel 0F XwpIoTH YEVIKY CUVEASUCT) TwY
KATEXWV TWY HETOXWY NG TEENS aumic. Zg kdBe TETOIN XWPIOTH
YEVIK} cuviisuon B TuyXdvouv EQApUOYriS Ol GQVOQEPOUEVES OTIG
YEVIKEC ouveheloelg Tpdvoleg Twv Kavoviguv Quiay, evvosiTa
ouwg 6m TV omaimodpevn) amapTia guvigTolv 800 ToUAGCTOV
TWPOoWITQ, TTOU KATEXOUV 1§ avTimpocwIretouy pe mAnpeoloo
{proxy} To éva TPITO TWV PETOXWV TS TAERG auTrg TTou £xouv Hdn
£kdoBel K oM CTIOIOCATTOTE KATOXOS HETOXWY NS TAEnS auTrig,
TTou TrapioTaral quTOTTPOOWTWS ] p& TAnpetolcio, pTTopsl va
QITOITROE! TV BIEGQYWYT) KATA peToXN wnoopopiag.
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10.

11.

12.

13.

Ta SiK@WPaTta Tou TApAXWPOUVTAl TTOUS KATOXOUS HETOXWV
otrolagdnTrote T&ENg Tou exd8Onkav pe SiKaiwua Tpotipnong A
Ao TTapdpolo ikaiwpa, dev Ba BewpolvTal eKT6¢ av BiapopeTIKE
TPOVOEITal PNTG o Toug Gpoug £kEoONG TWY UETOXWV TS &V Adyw
Tagng, om éxouv Tpomotroindel Adyw g BnHioupyicg (creation) 1
éKéc?cng TTEPUITEQW UETOXWIV TTOU KOTATACOOVTIO pari passu Tpog
QuTes.

M Eraipeia ymopei va evaokrosr Tig Suvdpel Tou dGpdpou 52 Tou
Nopou efoudisg TTou TTapéxovial ¢ QuTH YIG KataBoAr TpouRBeras,
VOOUPEVOU o7l To ToceoTd 11 To ood e TpopResias Trou
KaraBARONKe 1 éxel cuppwvn@el va karaPAnfzi Ba amokoAuvgBsi
cUpgpwva e 1oV TpdTro Trou TRORASTTETA amd 11 SIATAESIS TOU IO
TTAVW avapepopivoy dpBpou, To OF TTOCOCTE ¢ TrPOMABEIag Bev
umopel va umrepBel To BEKX TOIG eKaTS TG TIUAC OV oTToid
EKDIDOVTAI Ol HETOXES, £V OXEOT TTPOS TIC OTTOIEC QUTO KATARAAAETY,
fj TTOCG 00 TrPOG To GEKA TOIS EKATO TNS TiKIG QUTHS {(avdioya e Tnv
mepiTTWonN).  H wpounBsic quth wiTopsl va karaAn®si stz pe
TANPWRI OE YETPNTA £TE UE TNV TIaRpaXWenon TAAPWS i ev pépe
QATTOTTANPWHEVWY HETOXWV €iTE £V PEPEl KaTd TOV £va KO gV MEPEI
Kaid Tov drhAo tpémo. H Ertaipeia pmopel gmiong pe v éxdoon
OTCIWVYONTTOTE PETOXWY, VO KATABAAAE! Ta VOIS HETITIKG,

EkT6¢ amd 1i¢ TEQITTWOEIG, VI TIS OTOIES TPOPRASTTEI OXETIKE O
Nopog, kavéva mTpdowrro dev uiropel va avayvwplodsl amd tTnv
Eraipeia 611 Karéxe: omroieodnmoTe uetoxég We Bdon otoiodhtrote
TpaaT (frust), n Se Eraipeia Gev Seopeletal KaOGAOU OUTE HE KavEva
TPOTTO UTTOXPEWVET Va avayviwpioe (kar av akdua sidomomSel yi
QUTO) OTTOIOGHTTOTE CUUQEPOV TToU amopeésl améd 10 QUOIKO JiKao
(equitable), uTrd Qipeon, UEAAOVTIKG 1] WERPIKO TETOIC TUUPEPOY, TTEVW
@ OTOIAdATTOTE HETOXN N OTToIOdITTOTE CURPEROY OE KAUOHATIKO
HEPOG PETOXAGC 1 (EKTOE 60t Qopég TpovosiTal SITPORETIKG GTOUS
Kavoviopolg autolg r of k4moio vouc) omoradimore  GAAQ
diuwpaTa  aQvagopikd pe oTroIadnTToTE  PETOXY, EKTAE amd TO
aTEAUTEC BIKAIWU TOU EYYEYPAUUEVOU TNG KATOXOU OTO AKEPLIO TNE.

Kébe mpdowto, Tou omolou To Svopd KOTaXwpeeTal oto Mnrptio
Twy Mehwv £xet To OKaiwpa péca oe BUo URAveS ammd v
TFOPOYWEroN TWV HETOXWY B TNV KOTEBEoH TOU Eyypaeou TNg
METORIBacNS Twy HETOXWY (A MECT O TETOIQ GAAN TTROBECHI, &TTwg
8a kabopioBel otoug Gpoug €xboong), va wdapet Owpedv £vo
TICTOTTOMTIKG Y OAEG TIG HETOXEG TOU I TIEPIOGATEPA QO £val
THCTOTTOINTIKA, Eva via KGBe pid n TEPICCOTERES PETOXEC TOU, HE TNV
katapoAn 12.5 gevr, yia KaBe éva moToToinTKS, TTou ekdidetar peTd
TO TPWTO MOTOTOINTING 1] UE TV KATABOA TETOIOU MIKPS&TEPOU
Teool, 6Tmwe Ba utropodos kKEBe popd va KaBopiger To AIOIKNTIKG
ZupBouhio, Ké&de mioTomonTIkG TPETEl VA QEPEl TNV CELAYiSa TG
Eraipeiag kol va kaBopids: TIg HETOXES, OTIG OTTOIEC aUTO avagEpEeTal,
KOBWS Kal To Togo Trou KATaBARBNKE yio TIC HETOXES CUTEG.
Evvoeiras 6T 6oV apopd LETOXN 1) HETOXEG, TTOU KATEXOVTAl ammé
KolvoU ammd wepiggdtepa oméd éva TpoéowTa, n Etapsia Sev
UTTOXPEWVETAL v EKDWOEI TIEPICTOTERT UTTO VA TMCTOTTOINTIKG, 1) D&
Trapddocn) ToU TISTOTTOMTIKOC yia KETToIa YETOYN} OF Eva aTré auTtd
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T Trpécrwrru Aoyigerar gav Tapddoon Tou fyive o 6Aoug Touc
KATGXOUS TNG.

14, ZTG TEPITITUOTEIS KATE Tig OTrofEg KATTOI0 TTIOTOTIOINTIKG HETOXNHC
aMhotwBel, amoAeoBel A koTaoTpage!, autd MTTOpEl va avavewBsl pe
v Kgrcr|30/\r‘| SIKabpareg 12.5 oevr 1 TETOIOU MIKPATEPOU TroGoU
KOl KATW omd TETOIOUG TUXGV OpOUS, OXETKG PE TA CITOBEIKTIKG
crorxeia Tou Ba TpooaxBolv, v eyydnon (indemnity) Tou 8q
TTapacxeBel Kar TV TANPWH TEAYNATIKGOY £E68WY e Sraipeiag
Yid I OEpedvnon Twv amodEKTIKEY  OTOIXEWY  Trou £¥ouv
TpeoaxBel, 6TweS To AIBIKNTIKG ZupBoUAI0 ABsAe oluPWVA pE TV
Kpign Tou Kabopicel.

15.  H Eraipeia 3sv Ba wapéxel, dpeca R éupeca, eire umd HoPPn
Oaveiou, &yydnong, Tapoxfis AoQAAsag &ite pe GAAD  TPOTTO,
OTTOIXBITTOTE OIKOVOUIKI) pLyn TTPOG ToV OKOTTd /i OF oXéon e v
ayopd mou £yive 1) Tou Ba yivel amd OTOIOBATIGTE TTPGOWTTO,
OTTOIWVENTIOTE UETOXWV 1) eyypa®s Yia METOXEC e Etaipeiag A ™mng
1BOvoucag aumg eraupsiag (holding company). H Etaipsia 8sv g
Xopryel BGveld yio OTTOIOVBATIOTE OKOTG UE TNV Trapoyh ooV
ACPEAEIT TWV WETOXWV NG 1 TWY PETOXWV TS 1BGvousas e
graipeiag.  Thmote Spwg omd qutd Tou  SAaUBAvovTal oTov
Kavoviopd autd Sev amrayopelsl Ti¢ SUVaMAayEG Trel avagépoval
oTnVv £MPUAALR Tou dpSpou 53(3) Tou Népou.

AIKAIQMATA ENIZXEZHX (LIEN)

16. H Eraipeic 8a éxet wpito kan utréproro dikafwya emioysone mdvw
O€ KABE HETOXT] IO KGOE Toad Xpnudtwy (TrAnpwréo Tdpautd 1 6x1)
YT TO OTTOI0 £YIVE KATION 1] TO omoio sival TANPwTéD ot KABopIGUEVo
XpOvo, of OXEON e TNV ETOX} auTtr, Kan f) ETaipeia 8a éxg emriang
TPWTO Kal UTrEPTATo SIKAiWHA ETHOXEOTG AV O GAES T LETOXEC
01 OTrolEg £ival EYYEYPUUMEVES OTC GVOUX £vOg LGVO TTROCWITOU YIX
KABE TTocd Xpnudrtwy TANPWTED auéows Ty aré autd [ TRV
mepouoia Tou. To Atownmkd ZupBovhlo, Ouwe, propsl of
oTroIo3ITTOTE YXpovo va sfaipéoei &v OA0 [ ev péper omoIadimoTe
pETOXN darré Tg diardgeaig autol tou Kavoviouol. To SiKaiwua
ETIOXEGTE, TO OTroio TUXAY &x8l N Etoupsion Tavw o KATTOIG yeTOXH,
ETEKTEIVETON OF OA T HEPICHAT TToU givan TTARPWTEN TAVW O QUTH.

17. H Evaipeio prropei va mwisl olpgwva pg Tov KaBopilduevo KaBe
oopd amd 1o AtoknTikd Zupfoliio xatd Tnv Kpian Tou TROTTO,
OTTOIEGONTTOTE UETOXES AV OTIC oToies N ETaipeia £xer Sikaiwua
EMOKEONG, KAMA SHWS TwAnaon Sev Umopel va yivel, eKTag av éva
HEPOS TOU TTogoY, aVapopIKE TTPOS TO OTTOIC UTTGpPXE! TO SIKAiWMa
gmicyeone, eival dUeca TANPWTED KO OTNV TTERIMTWON aQuir pévo
HET& TNV TrapéAeuon SekaTecodpwV NUEPWY ATTO TOTE TIOU YPOTITH
g1doTroinon Trou va awwtel My dueon TANpwurR Tou pEPoUS Tou
o000 £xElvou avapopIikd TTROC TO oToio utrdpxsl To Sikaiwpa
£micYeang, Ba éxel 008gfl oTOV EKAOTOTE EYYEYPULNEVO KATOXO TWV
LETOXWY 1 OTo TrpocwIro Tou TIC dikaolTal Adyw Savdrou n
TITWYEUGCTIS TOU KATOXOU TOUG,
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18. Tia va emreuxBel omoiadimote TéTOIA TWANGCTH, TO A0KNTIKO
SupBolAio pTropei va efouciodoTroel KATToI0 TTPECWTTC va TTRORE!
oTN WETARIBAoT Twy HETOXWY TToU £Xouv TwAnBE oTov ayopacTrh
T0U¢. O QyopaoTng UTTOPE v EYYPAQEl OUv KETOX0S TWV HETOXWY
Tou SihapBdvovral oty petafiBaon autr, O0gv £xsi OHWE KAMIG
UTTOXPEWOT va svDIaQEPBEl yia TV XpRon Tou TIMAHATOS ayopds
TroU €Xe! KatapAnSel oo quTdv, 0 Be TITAOG TOU TTavVW OTIC LETOXES
dev emnpedderan KaBdAou cIrd 1o TAPATUTTO 1] TNV GKUEOTNTA TN
diadikaciag Trou enonKe Kard TNV TWANoN.

18.  To mpoidv g Twhnong Ba eioTpditeral amé v Etqipeio ka 8a
diaTiBeTen yig TV TANPWHR Tou GUECa TANPWTEOU HEPOUG TOU
Toool, avapopikd TTPo¢ To OTroio UTTEPXE! TO SIKCIWHE ETIOXECTIS,
To &€ TUXOV UTTGAOTO 8a xorafdMctal (P Tnv smglAain oT N
Etonpeia €y mupopolo SIKUIWHG £MICKECNS VIO IO MN GUEod
TAnpwTEa Tood, OTwg Eixe TRV Wl TNV TROANGH AV JTIg
HETOXES), OT0 mrpocwrmre mou dikaoUTal TIC HETOXEG KATE v
nNUEPoHNnVia TG TTWANOTC.

KAHZH A NAHPONMH NMANQ ZE METCXEZ

20. To Aloknrikd ZupBolAio prropei va Kahel amo kenpd G& Kaipe 10
MEAN va TPoROUY O TANPWLEC QVaEOpIKA TIPS OToIaBATOTE
xpnparkd rood Tou dev xouv kataBAnBei yia 11¢ HETOXES Toug (eite
EVAVTI TNG OVOMACTIKIG afiag Twv LETOXWV &iTe Tng agiag Toug UTTEP
TO APTIOV), T OTTOIt CUUGWYQ HE TOUG OPOUS TTaPAXWPNCNE TWY £V
AGYW METOXWV Dev  £xoUv  «QTOCTEl TANPWTEM O OpIOHEVH
nrepounvia, KGBe de MEhog (e Tov dpo oM Bt Trpérrer va £xel AdBet
Tpoaidooinon  TOUADIOTOV  DEKUTECOAPWY  NUEPWV  TTOU  vd
KABopIZel TOV XpOVO 1 XpGVoUS Kot TOV TOTTO TTANPWHNG), TTRPETTE VA
KaTafdAgr oTnv ETaipeio, oTov KQBopICUEVD XPOVO 1) XpOvous Ko
TOTrO, TO TTOCO TO OTroie KANBNKE va KatapdAs yia Tig peToxEg Tou. H
KARGN pIrogel va avakinBe! A avafinBef émwc n@she amopaacicer To
Aroikniké ZupBoiio.

21. H kAfjon Ba Bewpeital 611 £Xe1 yivel KATd Tov Xpovo TS Awng oo 1o
AloiknTikd ZupBoliio TnE amogaong Trou egouciodoTel TV KARan,
uTropel 8t v opIceel n TANpw Tou Trocol oTo otoio agopd n
KAAon e BoGEiS.

22, Kotvol KEToxol NEToXiS EUuBUVOVTAl OAANAEYYUD KOl XWRCTA YId TV
TANpWUN k&8s TTogol, TTou KaAolvTal va KaTaBdhouv e o¥éon NE
auTn.

23. Av kdrrolo TTood, GTo omoio agopd n KAon mou £xe! yivel, Oev
TANPWesl TrpIv 1 kaTd TNV npépa trou €xel KaBopioBel yia v
TTANPEWUEA TOU, TO TTROCWTTO, UTTG TO OTTCI0 £ival CPEIAGHEVO TO TTOGE
QuTS, TIPETTE! va KaTERAAE! Travw ' autd TOKe ammd TNV KaBopiouevn
VIO TTANPWHR  NUEPT HEXPI TOV XPOWO TTOU TTROYMCTOTTOIETQ N
TTANPWUA, KOt TO £MTOKIO KaBopileta xdBe popd omréd 1o AOIKNTIKO
ZupBolMo, OF Kapd Ouw trepiTrrworn dev uTaps! va uTtepBaivel Ta
OKTW TOI €KATOV Tov Xpovo. [ap’ dha autd, TO AIGIKNTIKG
ZuMBoUAIO pTropel va sykaTaAgipel, ev 6Ao [ ev PEPEI, TV OTTQiTRON
TOU YIT TIY KQTXBOAR TETOIOU TOKOU.
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24.

25,

28.

27.

28.

29.

Kage oo, To omofo GUMPWYE P TOUC Opoug ExdoCTS KATTOIag
HETOXNS, kabiotara TAnpwréo Kard v Tapaxwpnan (afiotment)
mg psmxrjg i O Kdmwoia KaBopiouévn NUEpOMNVia, &ite évavr g
OVORAOTIKNG Gfag Tng petoxris A g afice Mg UTrép To dpTIO
(premium), Ba Bswpsital yia TOUS GKOTIOUS Ty Kavovieiov autwy,
oav Toud yia To omofo éyive kAfon OTTWG EMPETTE KAl KATECTN
TANPWTED KATd TRV kaBoplopevn nuepopnvia oluQuva le TOUG
Opoug ékBoorg g petoxhc, O mepfmiwon 8 Tou  Oev
TpAyHaromomBnke n TAnpwr, SAsc o OXETIKES SIOTGEEIC TWV
Kavoviopwv autiy TTou apopody OtV TANPWH T6KoU Kat e€63WY,
KATdoXeom i Ghwg Trwg, 8a Tuyxvouy EQUPHOYRE, WS EQV TO TTOSG
Qutd efXe KaraoTel TANpWTEL CUPPVA He Khrion Trou éyive Ko
YVWOTOTTON0rKe orwg Ba émpetre. To AioiknTikG ZUHBOUAID Wrope]
Kata v £kBoan PETOXWY, va Kduvel Oidxpion petadl Twv KaTdxwy
WG TROg TO TTOCH TO OTToi0 KABE popd Ba xaholvTar va KataBdhouy
KBS Kal W TTPOG TOV XPSVO BIEVEPYEIRG TV TTANPWHHV QUIDV.

To Aloiknmkd ZupBaliic pmropsl katd Ty Kpion Tou va arodeyBei
TANPWHN atmo owoodTeTs MéAog, TTou EMOUHEl va TrpoxaTaRdAs
TO GUVOAD 1 PEPOG TWV XPIMOTIKWY TTOCMV TToy BEv éxouv KAndsl f
KaToBANBel, yid T HETOXES TrOU QUTS KaTéXel, ot GAo Bt n ce
OTTOIOBTTOTE HEPOG TOU KAT QUTdV TOV TPOTO TTPOKATaBaAAQULEVOU
Tocol eival Suvatd (uéxpig Gtou, £dv Bev yivéTav n TPOKATABOA)
autr, auté Bua xaBicTamo TAnpwTED) TO Aloiknnkd ZupBoulio va
KataBdAiel TéKo, Tou omoiou To emrdKkio, eKTOG av n Etaipsia of
YEVIKI] OUVEAEUOT} Opicel Sla@opeTkd, Bev 8¢ EeTrepvd T THEVTE TOIg
EKATOV TOV Xpdvo, 0w Ba oupowveir KEBs (opd eTadl Tou
Aloiknmko0  ZupPoudiou kol Tou Méhoug Tou TrpoBaivel oV
TTROKATABOAL.

ZYMBATIKH METABIBAZH METOXQN

To éyypapo ™g WeTaBiBaong omoodimots MeToXAS Ba exTeAsiTal
aTrd i} K HEPOUC TOU EKXWPRNTH Ken Tou gkBoxEa, o B¢ eKXwenTHE Bat
Bewpeital 6T TTAPAMEVE! KATOXOS TG HETOXIG, HEXPIC 6TOU TO dvoud
ToU ekdo¥Ea KaraxwpnBsi oTo MnTpwo Twv MeAdv, avagopikd pe
™MV peTox) autt.

YTTQ My EMQGUAGST Twv EQAPHOTTEWY KABE QOpd TTEPICPICUEY TWV
TTapdvTwy Kavoviopv, ta MEAn utropolv va petaBifdlouy dAsc 1
MEPIKEC QTG TIG METOXEG TOUS pE £yypamo ouvnBIsuévou i Kovol A
omoloudiTToTe dAAOU TUTTOU TTOU Ba eykpiveTar KGBs gopd amd 10
Atoiknmiké Zuppotio.

To Aloiknrikd ZupBolhio utropsl va apvnBeil va eyypdws v
MeTaBiBaocn kdolag pETOXNC OTO OVOHA TTROTWTIOU, TO OTToio
WTTOPEl va Unv TUXEl ThG EyKpIoTC Tou, uTropsl Oe emiong va apvnosi
va eyypdpe v petaBifaon ustoxrig et g otroiag n Etaupeia éxs
Sikaiwpa sTrio¥eong.

To AloiKNTKG 2ulPolMo Utropel emiong va apvnBel va avayvwpicel
OTTOIOBTTOTE £yYpa®o eTafifaong ekTdg av:
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30.

31.

32.

33.

34.

() KarapfanBel omyv Ertaipeio véhog omd 12.8. ogevt 1 TETOID
HIKpOTEPO TG OTTWG Bu HTopodce va {nNTnoel KGle Qopd
To Aloiknmikd ZupBolAle,

()] 10 Eyypapo ¢ ueraPiBoaong  ouvodelsrar  amrd e
THOTOTIOINTIKG TWV HETOXWY CTIC OTTOIEC QVa@ERETal KO TETOI
GAAD oTTOOEIKTIKG CToIxeia Ta oeia elAoya Ba pTTopoloE vd
ameeEmioel To Aloiknmikd ZupBolAo, yvia va karadsrxBsf 1o

DIkl Tou exywpnth via T dievepyeia ¢ peTaBiBasng,
Kai

(v) To £yypago HeTaBiBaong apopd O JIg MOvo TAEN HETOXWV.

Ze TEPITTTWGCN ToU To AlciknTiké ZupBolAio apvnBel v eyypapr
omolacdnmete  MeTaBiBacng, Oa  amooteidel  oTov  EKOOXEQ
gibomroinon yia TNV dpvnen Tou péoa gt U0 prjveg amd TOTE TTOU
KOTaTEDNKE 1O eyypueo HeTaBifaong oty Eraigeia.

H eyypapn UeTaRIBoans pTropel vo avaaTehheTal, katd €100 Xpbvo
Ko yia TETO]E'; XPOVIKEG Traploﬁoug, OTTwE TO AI0IKATIKG ZupBoUAio
8a dmopolcs kKGO: opd va KaBopics, vooupévou Trdvra 6T n
gyypapn aut dev Ba pmopel va avacTaAsl yia Tepiodo TTou v
umrepRaivel TIg TPIGVTA LEPES YECT Tt OTTOIOBNTTOTE Xpdvo.

H Eraipeia £xel To Sikaiwya vo emBEAE! TEAOC TTou va dnv Eemepvd
10 12.5 oevt yia eyypaon KGBe emikUpwong SIaBnikng, eyypdgou
dlepiocuol  diayxsipiomy,  moToToinTiked  Bovdrou 1 ydpou,
ThnpeSouciou f AAAOU eyypagou.

Or1 KavoviouoU 26 kar 27 pemel va Siafdlovral uTré 10 KPATOG Twv
TROVOIWV Tou Kavoviouol 34.

(o) Ma toug oxotroug tou Kavoviopou qutel, OTTOTEDNTTOTE
kdmrolo Tedowtro £xel amdiuto Sikaiwpa va eyypagel oav
KATOXO0S OTTOIROBTTOTE PETOXNAE, TO TPOCWITe QUTE Kal 6%t ©
EVYEYPAUPEVOS KATOXOC TG HETOXAG auTtig Ba Bewpeita
MéAo¢ Tng ETaipeiag avapopikd e TNV HETOXT QUTA.

B ExTég amré aurd trou SichauBavovTal o KETw, Kauid HeTexn
¢ Etaipeiag dev Ba propei va petaPiBactsl, ekrdg av ki
néxpls 6tou favtAnBolv Ta SIKawpara TPOTINNGNG Trou
TUPEYOVTA TUMPWVA UE TU €€RE.

v KaBe Méhog, To otreio emBupel va petaifdos: orolavairoTe
HETOXT 1 METOXEG (OTO €8¢ DA ovopdlerar "o TTwANTS"), 8a
yvuwoToTrolgi ypamTwg oty Eraipeia v wpodeon Tou auth
(oTo €8¢ Ba ovopddetar "ywworoTroingn petaBiBaong”). Me
My TAPNON Twyv Tapaxkdrw Siardéewy, n yvworteTmoinon
HETARIBAOTC KASIoTE TV ETpsitt avmTpéowTTo ToU TTWANTH
yig TRV 'rrw)\ncrn TWV METOXWY TTOU kKaBopilovial sidIKa oTh
yVwoToTTRinon {aro sgng Ba ovoudlovial "o ev a\oyw
uaroxag“) CE it 1] TIEPIGOOTEPEG TNg HIAG HEpidee (fois) kard
v Kpion Tou AioiknTikoU ZupBouAiou, ot dAha MéEAn T™g
Etaipsiag exT6¢ omd Tov TrwhAnT, ot npri n omola Sa
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(©)

(€)

(om)

oupQuvnBel avaueoa oTov TWANTA KAl Ta utrdhorra MEAR
mg Eraipgiag /| oe mepimrwon diaguwviag i gn Umapsng
TETOING CURPLOVIGS, OTNV TIPT TNV OTroia 0 skAoTOTE EASYKTIS
M6 Etarpeiag Ba pmropoloe IBIGYpagpa va THOTOTOINTE oav
TV KaT autdv Ofkenn affo Twv weToXtv cuTiiv, N oTToia
HTTopsl va emreuxBel o ayopamwAngoia Tou evepysitan
exoGoIa Kat atrd Ta de pépn. H yvworotroinen petaBilaong
HTTopel va StahapRdvel Tpdvoia &1 kapid petoxt] dev utmropst
va TrwAnSel, exktdc av n Etaipeia TWARCEI OAES TIG HETONES
TIOU TEPIAQUBAVOVTOL Ot yvwoToTiNon, cUNPWV JE TOV
Kavovioud autd. Kdos Tpdvoia ou €xel 188 e auTdv Tov
TPOTTO OTN YVWOTOTToINoN pertaliBaons eival SEgUELTIKN VIO
v Evaipeia.

ZE TEPITITWCT) TToU £ntnBel atré rov Eleykrr va TrioTetTonos!
Btxonn iy, OTrwe TEPIYPAPETM THO TEVW, N Etatpeia pe my
Ajwn Tou MOoTOTToINTIKOU Tou EAsykTr OQeiAgl v e@odIATE
TOV  TTWANT}  HE  TIOTOTTOINuEVO  QvTiypae@e  Tou
TCTOTOINTIKOU, 0 B¢ TTWANTAS HE £yypagn yvwoToToinon
TTOU TapEXeTal otnv Etaipeia Yéoa o= dexa pépeg amd TOTE
mou emddOnke < autdvy TO &V AdYW TNOTOTOINPEVO
avtiypago Sikaiodtal va akupdos v efouciaddmon Trou
éxel BoBsi omv ETaipeia yia v mAnon Twv ev Adyw
peToywy. To é€00ua £kSoong ToU TICTOTTOINTIKOG RBaplivouy
mv Evaipeia, ek1é¢ av o TWANTAE HE yVWOTOTOoINGT TOU
CKUPWCE TV ££oucioddTnon TToU £X& TTapATyYESEl TTpog v
Eraipeia érwe TEPIYRAQETal ™o Trévw, OTOTE TA OXETIKA
£Co0a Buplvouv TOV TIWANEN.

Meté Tov kaBoplopd g TG, OTWE TEPIYPAPETAl TrIO
TEVW, KAl VOooupévou &1 0 TTWANTRG 0&v CRUpRICE! TNV
sEouaiodatnon Tou xer Trapaoxedsl otnv Etaipsgia olugpwva
ye mig mo mwavw Siardgeg, n Etaipeic 8a wAnpogopioe
apéswe ue Eyypaen sibotmoinon k&8s Méhog, exkrds amd Tov
TwANT] Kk ta MENR Tou  KaréXouv HOVOe  HETOXEC
UTFOAATALY, QVOQOPIKGE [E Tov aptBpd Kou Ty TR Twv gv
AGYW PETOXUIV Kal Oa KaAfoer KGBe TETolo MEAOG va uTroBaAel
ypaTrTy aftnen amy Etaipeia péoa os koot Mo nyépeg amd
mv nuepopnvia amogtodtis ¢ edomoinong (N O
nuepopnvia kaBopiZerar oy edomoinon auTy), CXETKG pe
TOV HENICTO apiBud Twy &V ASYw UETOXWY (i1 yi oAdKkAnpo
TOV OPIBNS TwV PETOXWV 1 yia oTrolovaiTroTe apiBlud Toug),
OTTWE Ba kaBopioe oty aiTnon auTh.

Y& TrEpHTTWAN TroU Ta Trpoavagepdusva MEAR amwoTagoly
pECA OTNV MO TV avagepopévn TTPoBeTHia Twy £iKoo!
gice nuepv yia cAdkAnpo Tov apiBpé 1 (EKToG av
SaAapBdvel BIOQopeTIKE N yvwaoToTroingn HETaRIBaong), yia
OTTOIOVBTIOTE GPING TwWY £V AGYW HETOXWV, TO AIQIKMTIKO
SupBoUNo Sa Trapaxwpsi Tig ev Adyw HETOXES {1 ToV apiBuo
IOl TOV OTToi0 £Xel UTToRANBe! afmaon, 6Tws TEPIYPEPETaI Trio
Tavw) oToug arimréc A WeTagl TOug, Of TIEPITTTWON Of
avTaywviopol, P TRV TANCIESTEPN Buvarr) avahoyia mPOg
TOV GPIBPG TwY HETOXWY oty ETaupeia (EKTOG TWY PETOXWV
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TWY UTTGAANAWY), VIO TIG OTroleg qUTO] ival eyyEypapEEvol i
Exouv amdAUTO BIKAIWHA VO eyypagolv ooV KATOXOL.
Evvoeirar o1 Kavévag aimnTri¢ 0ev UTTOXPEWDVETAI VA qyopAcEr
METOXES mepIcoOTEpES amd  Tov  péyioTe  aplfud  Trou
kaBoplonke omé autdy, GTWE TEOVOEITal MO TTavw. H
Etaipeia yvwoTomolel quécws TRy Trapaxwpnon auti (oT1o
€6n¢ Ba ovopdlerar "yvwoTermainon Tapaxwenong”) orov
TWANT)  KaBW¢G KXo o TROCWITE  OTd  oToia
Tapaxwpnenkay o1 petoxés, Kueopilel B omnv
YVWOTOTTOINGN QuTH Tov TOTTO Kal Xedvo (6X1 evwpitepa ammd
DEKQ TECOERIC NMEPES KOl OX) ApyOTepa oo £iKOO! OKTW
NHEPEG aTd TNV NHEPORNVIT TNG YWWICTOTTOINOTIC), KUTd Toug
oTroioug Ba cAOKANPWSEEN N TTWANGN TWY HETOXWY Trou £XoUV
TTRpaywpnoEel pe autdv Tov TRETTO.

@ O TwANMG umoxpewveTral va petaBIfdosr Tig peToXES Trou
TeEPIAGUBAvOVTal OTn YVLIOTOTTOINGN TAPCXWPNonS Tpoc
TOUG QYOPAOCTES TTOU KOTOVORAZovTal & QUTH KOl KaTd Tov
Xpdvo Kat otov TOTMO Tou kaBopifovial o autd. Av
TrapaAeipel va To Tpdasel, o Mpdedpog g ETaipeiag i kdmmoic
aro Trpdowmo Trou €xel BopicBei amé 1O AIOIKNTIKG
ZugBolhio yi@ TOov KOO aqurd, Ba  Bswpeitar  cav
JIOPICUEVAG TTANPESOUoIOC aVTITTPGOWITOS TOU THWANTH, Kol
EXE! TAMPnN Efousia va TTPOXWPRACEl oTnv EKTEAZON, TNV
CURTTAPWON KAl TNV €5 OvOUaTOG KOi yIG AOYQLIGCHS ToU
TWANT] peTaBiBaon Twv PETOXWY OTOUG QYOPACTEG TOUG,
évavrl TNe xataBoArg Tou TipARatog oty Etapeia. Mg v
katafoAn Tou munuatog otv Etaipein, o ayopacThic Sa
Bewpeitan 0T €XE1 EKTANPWOE TTAAPWS TIC UTTOXPEWCEIS TOU
amd v avopd, ue T Oievépyeia O NG EKTEASOTS Ko
peTaBiBacng, dikaloltal va amaITiosl va KoTaywpneel 1o
ovopd Tou o1o Mntpwo Twv MeAlv oav KaTdYou Twv
petoxwy amd petaRiBaon. H Etapeia wpoyxwpel apéows
OTHV KaTtaBoArj TOU TIUAPATOS OF YWPIOTG  TPATTECIKO
Aoyapieopd oT1o 6vopa NG ETaipeiag Ko «OTEXEl 1O TiUNnHa
auTd yia Acyapiaapd (in trust) Tou TwAnT.

(n} O mwWANTHS £x1 10 SiKditoud g€ OTTOICVIRTTOTE XPOvo HECT O
£81 prjveg amrd TV SN ™G gv AdyWw TPODECHIAC Twy EiKodi
Higg nuepwlv, ou pvnuoveletat otnv Trapdypago (&) Tou
KavoviopoU autod, va petafiBdosl {Tnpoupévwv Suwg Twv
Tpovory Tou Kavoviopold 28) o2 omoiodfroTe TpoowTo Ko
ce omoladATrote TIuA (O} KaTwTEPn TNg KaBopiouévng
cUHpwva pe Thv TTapdypago (y) Tou Kovovicpuod cutol)
omoladnoTe pETOX Trou dev ExEl TapaxwpenBsi omd To
Aloiknmke ZupBolhio OTn YVWOTOTTOINOR  TTAPOYWLNoNS.
Evvoeiral o1 o8 TEPTTWCN TTow ¢ TTWANTAS £X81 opioel o7
yvwaoToTmoinon uetraifaong én kapio peroxn dev Ba Empeme
v TTWANSel, ek16¢ av TTwholviav ©GAEG O HETOYEG TTOU
TEPIAQUBdvoVTOY OtV avagepduevn  yvwoToTroingn
peraRiBaong clppwva Je fov Kavoviopd autd, o TTwANTMG
dev Ba DikauioUTen, Tapd HOvov pe TNV Eyypagn Cuvaivean
oAV Twv Aommwv MsAwv g Etaipeiag, va TrpoRel ornv
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TOAMGCN  péve  pepikdy  amd  Tic METOXEC, TroU
TrepIAQUBAvVOVTaY OTNY yvioToTroinon peTaBiBaorc.

(&) KdBe Mérog éxet 1o dikaitpa va peTaBiBdos OTrOIESANTTOTE
HETOXES TOU TTpOg TV I Tov oGZuyo, To Traudi, GAAD Kemdvia ]
yoved, adeAed fi aBeAgr Tou f wpoc eTaipeia TToU oUTIAOTIKG
10U avilkel (beneficially owned) 1 Trou eAéyxetan aié auTé.
O1 peToxég Gt Kamolou Méhoug Trou £xel aroBidos HTropolv
va  perafiacBolv  amd  TOUG  TPOGWTIKOUC  TOU
QVTITPOCWTIOUS  OTRY  emgdoa oUUYS, OTov Emnddvig
olZuyo, Traidi, GAAG Kamdvta f yovéa, adeApd 1 adehpn Tou
&v Aoyw Méhoug mou £xer amoPihoE.  Metoxée Tmou
BpiokovTau ©T0 Ovopd Twv BIOXEIPIOTOV (frustees) TC
mepouciag MéAoug Tou éxat omoBihosl, umopoUv VO
HeTaBiBaoBolv, e v aMayr) Twv dIaXEIpIoTaV (trustees),
aToUS ekdoTote BiaxeipIoTEg (frustees) g Teplouciac Tou.
2z mwepimTweon 38 mou Mgho¢ e Etapsiag efvar xémrolo
VOUIKO Tpéowtro, Wmopsl v petaRiBdos OTTOIECDITTOE
METOXES TOU oF efapTnpévn amd autd sTaipeia f of 180vouca
Tou (holding) stauipeia 1j og eTatpeia TTouw eAéyysTai amrd TéToIa
IB0vouca eraipeio. Ta wpofAisousva otov Kavovioud curd
SIKaIGHATR TPoayopds, OTWS TTEPIYPEPOVTA TTIO TTavw, Sev
Ba 1oxlouv oxemkd pe Tg o TWavw eTafiBdosc, o Be
Kavoviopds 28 mpémel va SiaBdlerar ud Toug 6pous e
TUPAYPAPOU QUTHS.

METABIBAZH METOXQN AOIQ
©ANATOY H NITOXEYZHZ

35. e TepitTwon Bavdrou Méhoug mg Etaipeicg, o emlwv 1 o
EMCWVTEG, £POTOV AUTOS TTOU aTTERIWOE ATAV KATOXOS LETOXWV &TTé
KOIWOU [E £V [} TTEPICTOTEPT TTPOGWITTA KAl O VORILO! TTRACWTTIKO]
QVTITTROCWTTOl  quTol TTou  ameRiwoe, c@doov autdée Hrav o
HovadIKOG KATOX0g, &ivan Td Hova TrpOoWTa Tou HITopolv va
avayvwploBodv amd v Ertpeia cuv £xovia dikafoua Tdvw oro
oupeipov quUTOl OTIG peTaxEs. TImoTa Opwe amd autd TTou
avagepovTal arov Kavovioud autd dev armaAAdooEl ThV TTEPIOUSIO
TPOCWITOU TTOU £XE1 ATTORIDOEL, aTd CTIOIADATIOTE UTroXPEWOT ToU
OE OXECTN ME METOXN N OTToia ATGY oy KaToXl] Tou amd Kowvad pE
M TTpSowTTa.

36. Tpdowrtro 1o omoio Ba PTOPOGOE VA CITOKIOE! SIKAfWHG O HETEXT
€ articeg Savdrou 1) Traxeuons Méhoug ¢ Ercipeicg, UTropsi ug v
TPOCOYWYY TETOIWV OTTOBEIKTIKWY OTOIXElwv STTWE To AlOIKNTIKG
ZUMBoUANC Ba pTopolos KGBe gopd SedvitiC va OTraITTios Kar pe
NV THRPNoN TWV IO KATW SttAduBavouévey SIardiewy, va ewmAitsl
€iTe va eyypagel TPOOWITIKG oav KATOXOS TG MHeToxng, €ite va
UTTOBEIEEl KATTOIO TTPOGWTTO YIA VA £YYpaQel oav ekdoxéag ™e. ZE
KB i ommd T SUo QUTEC TTERITITWCEIG Qlwe, To AloIKnmké
ZupBolhio €£xa1 To iBlo dikaiwpa va apvnBef [ va avaoTeiAel Tv
gyypagr], 6Twe Ba eixe Kal g wepirrwon auuBankns petaifacng
™S HETOXRS, TTOU &yive ammd To avagepopevo MEAog Trpiv amd Tov
8davare ) awd TRV TTWYEUOT) Tou, AVAASYA UE TNV TTERITTWIT).
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37. AV 1O TTRACWITO TTOU JE Tov TROTTo aurd amoktd Sikaiwpa wévw o
HeTOX EMIAEEST VU eyypael TTpocwKd, opeiier vo TTapadwaosl f va
amoateiiel otnv Etaipeia ypat gidoroinon, umoypauuévn amé 1o
10 Kou TToU va SEiXVEl TV OXETKA AmTéQUot; ToU. TNV TERITITWon
TToU £TAEEEl va uTroBeifel dAAO TRPOCWITO Vid eyYRUQr], OQEIAEl V&
EKPRATE! TNV QITSPACT] TOU QUTT} UE TN SIEVEPYEIX TWV OTTAITOUHEVWY
Tpdfewy yia cupBarmikn JeTaBiBacn TG HETCXAS OTO TROCWITO
aurd. VAol ol TEplopIolol, oTTayopeUceElS Kal TTPOVOIEG Twv
Kavoviouwy autwv or oTreiol agopolv oTo JiKaiwua yia oupBaTics
peTaBifacn Twv  JETOXWYV, KOBUIC KAl oWV EVYROPN  Twv
Sievepyoupevwov HETORIBACEZWY, 80 TUYXOVOUY £QagHOYRS KUl GE
KdBe eidotroinon A petaBifacn 4Twg avagépsTar mio TAvw, wg GV
0 Bavarog rp n TTwyewan Tou MéEAoug Jev eixe cupBel, n ot
eifomoinon A detafifaon omoteAouce GUMBGTIKN  peTaRifaon
UTTOYPANHEYT TTTO TO £V Adyws MEAOS.

38. Kdoe mpoowte 1o emoio omoktd dikaiwua o petoyn £§ aimiog
BavATou A TITWYEUSNE ToU KATdXou TG amokTd Ta idla JiKaBHATS
doov agopd CTa peEpioMOTa Kai dAAG ogEAn cav va fTav ¢
EYYEYPAMHEVOS KATOXOS TS HETOXS, TTANY Spwg dev Sikaiodran Trpiv
eyypaosi oav Méhog oe oyéon [e auTh, va aoKhoEl omoIsdnroTe
Bikgiwpe TToU amroppést amd Ty 1IB16TNTA Tou MEASUG avVaQOpPIKG HE
Ti¢ CUVEAELCRIS TG ETapEiag.

Evvoesitan og kd8e mepimTwon, o1 10 AtoiknTikd Zuppodho prropel
YIO TOV OKOTd quté OF OTOIOBNTOTE XPOvVo VO KOAEDEl e
zi130Troinon «4Bs TETOIO TPOOWITO VI v ETTAELEl EiTe va eyypaei
TpoowTnkd eite va petaPiBdos Tv peToxR. Me TV TrapgAsuon
OHWG  GPUKTNG  XPOVIKAS 1Tpofeopiag EVEVIIVIO NHEPWY, TO
AlOIKATIKG  ZUBoUAl0 utropel v avaoTeihel TNV TANPwHR Kabe
Hepioparog, empuepicuarog (bonus) n Ghhou Xpnuarkol Trocod Trou
givar TTANPLeTED g oxEon pe TV HeToYN, HEXPIS ATou Thpndolv éAol
ol 6001 TnE e1dotroinong Toeu £xouv TeBsl pe auTdy Tov TpéTTO.

KATAZXEZH METOXQN

39. v TreEpiTrTwon Tou Méhog e Etaipeiag mapaAsipel va KataBaie
To Tocd TO Omoic KAMBNKE va xarafdAel TTavw oty adia Twy
HETOXWOV TTOU KATEXOVTOl ammd qutd koi Tou Dev €Xouv akdun
arorrAnpweel | omoiadrmore ddon Tou TOTOU QUTOU KATd TNV
xoBopiopévr) nuépd, To  AloiknTikd ZupPolAhic  uTropsl, o
oTrOIOVORTTOTE UETETEITA Xpovo Katd Tov omoio 10 MEhog TeAsl ot
UTrEpnMEPia OF oYEoT) e TNV &V AdyWw TTANRPWHN, VA EMOWCE! o' QUTo
eidorroinon Tou va amaitel v £E6@Anan Tou TagoU TS KANONS
Trou Sev €Y1 akdun TrAnpwee i omoiaednmore 36ong Tou padi ue
TOV TUXOV OES0UASUMEVO TOKO.

40. H edomolnon meéms va opilel aképn MGy nuepopnvia  (OxI
evwpitepa aTTo BEKA TEGOEQIG NUEPES GTTé TNV Nugpopnvia emmidoong
me eidorroineng), kard v omeia i TRPIV QTG TV OTroit TRETTE! va
yivel n opidéuevn oTny £80TToINGN TANpwr, va avagipet e 6T, ot
TEPHTTLION KN TTANPWHIG Kard Tov KABoPITUEVO XPOVO 1} TRIV ATTo
auTév, O WETOXEC OTIG oToieg agopolcoe n KAjon Tou éyive 8a
UTTOKEIVICI OE KOTATKEDT),
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41,

42.

43.

Zg wspi*qrwon ToU &V UTTAPZEl CUPNSPPWON HE TOUC époug
orrmagﬁn'.w'rs TETOIOG £150TIOMNGOTG, TrWS TEplypaPETa! TIo Tavw, N
HETOXH cmv'owoiq agopd n eifotroingn pmopsi og omoiodrTore
HETETTEITA Xpavo Trpiv SievepynBel n amairoupévr we v eidotroinon
TANPWHN, V& KaTtaoyedsl e OXENKN arrdpacn Tou AloIKNTIKO)
2uuBouiiou.

Msmxﬁ TOU €X&l KaTacKeBei pmopel va TwAndsl i va BiaTeSel pe
QAL TPOTTE KT amd Gpous Kal PE TPOTrO Trou Ba KaBopifovTan amd
To AIOIKNTIKG ZupBoUMo Kard v kpion Tou, Gt ooledirote de
Xpovo mpiv dievepynBei n TwAnon aum A SiiBean, n Kardoxson
HTTOPEl va aKupwdel kdTw amd époug Tou Ba kaBopilovral améd 10
AioiknTiké ZupBolAio KaTd TV Kpion Tou,

H kardoxeon twv uetoXv éxel oav aTOTEAECHA TV TTWASI mg
1B16TTag Tou MEAoug or OxEon pE TIC pETOXEC TTOU £XOuv
karaoyeOsl, Sev ouvemdyeral SpwS KoBGAOU TNV eEdAenyn mg
UTTOXPEWOTIG TOU TTPOGWITOU TOU OTTOIOU KATOGKEBNKAY O HETOXEC
va karaBaAer oy Etaipeia kdfe Tood 1o omoio 09erdTaY aréd qQuTd
TpPog v ETaipsia yia 115 ueToxés érav éAaBe wpa n kardoyzon. H
utroxp£waorn auty Sa amodBectsf auéowe HONG KaTABEAE) oV
Evaipeia 10 TAfpES OGS TG 0PEINIC TOU QVAPORIKE LE TIC UETOXEC.

‘Byypaen dfiiwan, Tou éyive CUPPWVA e ToV VOUO, 8Tl QUTES TToU
mv Kaver gival MéAog Tou Aloiknmikol ZupBouAiou A o Mpaupariag
me Eraipeicg ko dm peroxn) Tng Etaipeiog £xet Seéviwe KaracysOs
Katd v nUEPORTVIQ TTOU pvnuHOVEGETAl OTN 3AAWOT), CUVIOTA
apaxnt amédegn Twy yeyovéTwy Trou eKTiBevial ¢ quTh évovT
SAWY TWV TPOCWITWY TTOU agivouY BIKOWDMATE Trdviw ST HETOXS.
H Eraipsia umropei va dexBei v avTimapoxr Trou tuxdy 568nke yia
mv TWAnon A 5iIGBeon TG peToXg KAl va peTaRIRATE! Tr) UETOXT]
OTo wPOCWTTO OTo omofo aut] TwAABnke H pe &Aoo 1poTo
SIATEDNKE, TO OG0 KAl eYYPAQET oAV KATOXOS NS HETOXACS, dev
EX8) OMWG Kapia uwoxpéwon va evBlapepBel via Th XpAon
OTTOIOUDRTTOTE TIPNMATOS TTOU KATARANBNKE aré auTd yia v ayopd
g ueToxns. QO 8¢ rirAog Tou Tdvw o petoxn Jev emnpeddetal
xa@dAou amd TO TrapdiUTIO A TNV AKUPOTATA ¢ SIGDIKUCITS TTou
TNPEABNKE KATA TNV KATAGXEOT, TIWANCN f SIG8son TS METOXNS.

O1 mpévoleg Twy Kavoviopiv autwy TTou apopolv gty Kartdoxeon
TUYXAVOUY EQUPUCYAS KAl g¢ wepirtwon Tou dev  KataBAndel
OTrOI08ATTOTE TTOGG TO OG0 CUNPWYVT HE TOUg Gpous ékdoons TS
HETOXIG, kaBicTatal Thnpwréo ot KaBopiouévo Xpovo £iTe Evavn e
OVONACTIKAG adiag e HeToxns &ite e aiag Tne uTrép 1o dpTIo, W¢
£dv 10 TTEa QUTO ATAV TTANPWTED CUHQWVE HE KARGN TToU £yive K
KolvotroIfenke pe Tov GEovTa TpATTO.

METATPOMNH METOXQN ZE KEQAAAIO (STOCK)
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48,

47.

48,

49,

&0.

a1,

H Ertaipeia pmropel, e ouvrign amdeach TNG, Vo HETATPETTE! UETOXES
Trou £Xouv aoTTANpwBel ot KepdAaio (sfock) xan va petarpémel Savd
OTroIODATTOTE Ke@aho (sfock) ot petoxés omaaodijrore agiag ou
£xouv aroTTAnpwoeEi,

O xdroxoi Kepohaiou (sfock) umopoliv va To petafiBdlouv n
OTrOIOONTTOTE [EPOC TOU ME TOv D10 TPOTTO Xl pE Toug iBioug
KavovIouotg, OTwg Kai o UETOXES amd TiC OToiEG TPORABE TO
KEQaAauo {stock) Ba pmropeloay TRV amd ThY PETGTPOTI TOUS va
HETORIBaCTBOUY 1 We Tov TANCIESTEPO avdAoya HE Ti TELICTACEIG
Tpoo. To AloiknTiké ZupBovAic utopei kdBe popd va Kasopilsl To
KaroTtare 4pio tou peTafifdoigou Kepaadiou (sfock), vooupivou ot
TO EAAXIOTO autd Oplo Sev Ba uTepBaive! TO OVOUTOTIKO TTOOS TWY
METOXWV aTTG TI¢ OTT0IEC TTROAABE TO KepGAdlo (stock).

Oi kdroyos kepahaiou (stock) Ba €£xouv, avdioya Tpog 1o TOod
Ke@ahaioy TTOU KATEXETAI GTTd qutol, Ta iBia SKabpaTy, TROVOIa
Kal oQsAn Ocov apopd aTa Mepiouara, To Sikaiwpa yrigou Kard Tg
guveAsUoEIG TNG ETaspeias Ko AAAa Béuara, dmg av quTol Karteiyow
TIg HETOXES omd Ti¢ omoies trpofide 1o Kepdhaio (Sfock), kaviva
GUwg TEToIo TRovApie A Spelog (ekrdg amd TNV cuppeToxf oTd
Hepiouara ke xEpdn ¢ ETcupeiae, smpdoBsta Jg xQTE T
S1GAUCT, Kot oTa oToiXeia evepynmixol) dev Propsi va doBel amd
KAToIo TTogd Kepahaiou (sfock), To OTToi0 av UTTAPXE UTTO Loppr
HeToxwvY, Dev Do Trapeixe To TTROVOMIO | dPehog auTod.

Eksivolr amé Toug Kavoviopolc Tng ETtapsiag, o omoict
cQoouolovTa OTIC HETOXEG TTOU Exouv omroTmAnpwel (paid up), a
TPETEl va TuyXAVOUY £QUpHOYNS KX OTe KedAao (sfock), o Be
ACeig "ueToxn” xou "HETOXQ" TToU TepEXovTal @ auTols Ba TTRETEl
va  gpUnvedovTar 6T GioAGUPBdvouy  avrioToxa  Kal TG AzEsig
"xe@pdhaio” (stock) kai “katoyog kepaiaicy” (sfockholder).

METABOAH KEQAAAIOY

H Etaipeia pwopsi amé kaipd o xapd, Je ouvrien amoQacn, va
auffoer To peToxXIkS TG KepdAaio, To Togd Be Katd T oTToi0 HTTOPE
va gugnBei To YETOXIKG KEPAAO, KaBWG Kal n aia Twy HETOXWY OTIg
omoieg umodiaipeitan To IO TAVW TTo0d, Kabopifevial oTnv
QITOQACT QUTH.

H ETaipsia gmopsi Je ouvnn arrdoascn:

[{s}} Na evotTolsi To PETOXIKO TNG KEPAAQIO Kal va UTTODIIpEl TO
oUvoAd TOU 1] HEPOG TOU Of LETOXEC afiag MEYUADTELNG CTTO
AuTA Twy AGN UQICTALEVIOV HETOXWV,

(&) va utredicupe! Tig UQICTAPEVES HETOXEG 1 OTTOIECONTTOTE aTTd
QUTEG, Og MHeToXés adiag uIKpOTEPNS OTTé QUTI] TTou opideTar
oTo 13putikd Eyypapo, gUppwvVa SPwe e TIg DIATACEIS Tou
dpBpou B0(1)8) Tou Nopou,
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{v) vl C(KUpLI,NE:I OTrOIETONTTOTE ETOXEG, OF OTToiEs KaTd TV
ApEpopnvia Trou eykpiBnke n oxemkr arégaon, dev éxouv
AnoBei amd kavéva olTe éyive SUPQVIA YIQ TOV OKOTTO GUTO.

52. H Etalpaia HTTOPEL, [E e8I} amdQuoT), Va EAQTTWOE TO HETOXIKG TNG
KEQEANIO, OTOIOBATTOTE CTOBEPRTIKG  KEPAANO  ATTOTTANPWHNRS
gcapfraf redemption reserve fund) rj owoIedNTTOTE ATOBEUATIKG aTTd
gxdoon petoxwy uTép To dprio (share premium account) oGUEWVA
ME TOV TROTIO Trou TrpoRAETeT! atrd 11¢ Sardag Tou Nopou kat utrd
TOUG Opoug Kot TTpolroBéasls Trou SichappdvovTal ¢° autdv.

FENIKEZ ZYNEAEYZEIZ

53. H Evaipefa Ba ouykarel KxdBe ypdvo, emmpéoSera  Tpog
otroladnirote GAAN ouvéAeuot), yeviK) CuvEAEUGn Oav TNV ETHOI
YEVIKN] TNg cuvEAsuoTn, kal Ba Kabopilel sidikG v SuvéALUan auT
GOV Tnv £THOIC YEVIKI] GUVEAEUCT] OTIg SISOWOINCEIS ME TI OTroieg
auTh cuyKaAeiTal. To Ypoviké didoTnua To oTroio wropel va Tepdoe)
avaueon oIy nuepounvio  odykhnong MIag  £THOING  YEVIKIG
guvEAsuong g ETaipsiag xar TRV nUEPORNVIA TNG ETTOHEVTG TETOIUG
guveheuang Bev ptTopel va eTTepvd Toug dexatrévte JIVeES.

Evvoeitar 011 og mepitrrwon rou n Erapeia cuykahéoer Ty Tpwn
YEVIKI] TG CUVEAEUOT| HECU GE DEKQOKTW HIVEG om0 TNV CUCTUOT
Mg, Sev emBAMET OUYKANGCH €TACIAG YEVIKAG OUVEAZUCTIS MECA
gTov Xpdvo TNG GUCTHONG NG 1| OTov emdpsvo Xpovo. H emjma
vevikip ouvéheuon Ba ouykaisitan og TOTTO Ko Xpdve TIOU
KaQopicovTal amd 1o AloiknTikd Zuypolo.

54.  Oheg ol yevikég ouveheloelg, EKTAC QMo TIC £MCoIEG, ovoudZovTal
EKTOKTES YEVIKES OUVEAEUCEIG.

55.  To AloinTikd ZUNBOUAID HTTOpE, OTIC TTEPITITWCEIS EKEVES TroU Kpivel
OWOTO, VA GUYKOAE] EKTAKTY) YEVIKA CUVEAEUOT). 'EKTOKTEG YEVIKES
guvehetoec ouykahoUvral emiong amd o AlonTiké ZupRaolMe pE
TV UTroBoAR aitnong i og TepiTTwon Tou 1o AioiknTiKG ZupBouAio
Tapahsipsl va To Tpage, amd ToUg iBloug Toug  QUTNTEG
(requisitionists) clppwva pe Tig dotderg Tou dpbpou 126 ToOU
Népou. Av oz omoovdijore xpovo dev Bpicketan oy Kimpo o
OTTUTOUHEVOS VI TOV OXnHaTiond amaptiag cpiBpog Meidv Tou
AloiknTikoG ZupBouhiou, omoiadhTroTe amd Ta MEAn Tou AloIknTiKod
TupBouhiou f &G0 omoladrTote MéAn g Etcpeiag pmopoldv va
GUYKUAETOUY EKTOKTN YEVIKT] GUVEAEUGT WE TOV TPOTTO TTOU TC KAVE!
10 AIOIKITIKG SUKBOUAIO f; HE TOV TTANOIEGTEPS BUVATS TPOTTO.

EIAOMOIHEH I'lA ZYFKAHEH FENIKHE ZYNEAEYZHZ

56. H emoia yevikfj ouvéAsuon kaBwg ko kGBe CQuvEAEuOn TIOU
GUVEPXETAI L€ TOV GKOTTE AfYnNg e181KIS ardpadng, 8x cuyKaAolvic
pe éyypaon sdomoinan TouAdXIOTOV EiKOCI MGG NMEPWY, Of de
uréAoimee  cuveheloeg g Etaipeiag, We yparrr €1dotroinon
BeKATECTAPWY TOUAGXISTOV Nueptiv. O1 Tapatrdvin TTpodecpieg dev
supTrEpIAGHRAvVOLY TV NéEa KaTd v owola emdIdeTal N Bswpeftal
4T £eMIBEBNKE ny £180TroinoT, oUTe TV npépa Kad Ty otroia SideTal.
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57.

58.

59.

80.

H sidotroinon Ba kaBopidel Tov TOTTO, TNV NUERG KABWC KAl TV wpa
ocuykAnong TG ouvéieuong, o Tepimtwon de Kamowg £ibIKG
gpyaciag, xa v yevikry eUon g spyaciac autis, Ba Sideran B¢
KQTq OV TpdTmo Tou KaSopiletal o KATw, [ HE dAAG TPSTTO Trou
duvard va kaBopiletar amd ™y ETdipsin o yevikh cuvéAeuan oTa
TPOCWTA Ta omoid, clugwva ue Toug Kavoviououg tng Ertaipsicg,
SioroUvTal va TOug UTTeOTEAAOVTON Of £IBOMOIRCE CUTES NG
Erarpeiag.

Ewoeital 011 guveAeloerg e ETtaipeiag, Tou CSUyKohoUvTal ME
eidotroinon HIKpGTEpn amd aut TTou KaBopifstal orov Kavevigopd
aurd, Bewpolvral 6T ouykAndnkav OmwWe £TpeTE £pdgov Ba
CulgvTicouy ¢ auTod;

(o) gV MEPHTTWON CUVEALUONG TTOU CUYKARBNRKE gav emoic
vEVIKI] cuvEdeuon, SAa Ta MEAn Tou  SIKauoOvTar  va
TPAPICTAVTAN KAl Ve Wwn@ifouy o auTh, Kal

H{E) ge oTroladATToTE dAAN TepirrTwaon, n apiBHnTIKA TAsIoVATATA
Twy MeAwv, ta omoia éxouv To dikaiwpc va TapacTolyv Kat
VA NQIcouV KATd TNV OUVEAEUCT), KUl ETIITROTBETA KGTEXOUV
dAol paZi oyt Aiydtepo amd 1o 95% tn¢ ovopacTikf¢ agiag
TWV HETOXWV TTOU TTapEXoUV 10 £v Adyw dikaiwpa.

H ruxaio mapdienpn ewidoong g eifomoinong via alyKAnon
OTrOICONITOTE CUVEAEUOTIS O TPOCWITO Trou 11 dikamodTtal A n un
AQwn g edormoinong autig amd qutd, Bev cuveTdyeTal TRV
AKULATNTO TWV EPYACIRY ThG CUVEAEUCTS OV Cmoit agpopd n
OYETIKA e180TroiNGCT.

AIAAIKAZIA KATA TIZ TENIKEZ ZYNEAEYXELZ

TAEC ol epyacies Tou OGIECAYOVTAl KOTA TG EKTAKTEC YEVIKES
ouveAEUCEIS, KOBWG Ko OAsg auteg Trou diedyovrar xatd Ty eToIa
YEVIKR, OUVEAEUOT), EKTOC TOU XOBOQICUOU TWv WEPIOHATWY, TNG
HEAETNG TWV AOYUIPICOUWY, TWV ITCAOYIOUWY, Twy eKBECEWY TOU
AIOIKNTIKOU ZURBOUAIOU KOl Twv EAEYKTWY, TS eKAOYRS MeAwy Tou
AloiknTikoU ZupBouAiou oTr Q€on auTWV ToU QmoyXwpouv, Tou
OiI0PICHOoU EAEYKTWV KaBWwg kol Tou KaBogpiouot g avripiodiag Toug,
Bewpolvral gav epyacieg e1Bikrg @Uons.

Kauid epyacia dev prmopei va diegayxBet oe omoIadimore YEVIKA
OUVEAEUOT, EKTOC av eTTITEUXBE! ammapTia twy MeAWY KATd 1OV XpOovo
e évaping Twy EPYACIDY S ouveEAguang.  ExTOg amd  Tig
TEPITTOOLIS OTOU  TTpovoeital DIaQopeTKd oToug  Kavoviououg
aurolg, éva MEAoc TO omoin TropioTaral QUTOTIPOGCWTIWS 1 WE
TTAnpeZolole, Ba cuviaTd amaptia.

Av péoa Of HISH Wpa amd Tov KABoPIGHEVO YIa TV GUVEASUON
Xpovo Bev emITeUXDEl oraprtia, r CUVEAEUCN, EQOCOV CUYKARBNKE e
gitnon Twv Mehv, 8a digAGetal.  Ze kdBe GAAN TeEpiTTWON, Ba
avaBdAeren yia Ty idia nuépa Tng emrdpevng pBopddag K Tov idlo
XPOVO Kol TOTTO 1] Y OTroIaBiTTOTE GAAN NUEPS, XPovo Kal TOTTO
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O To AloiknTiké ZupBoUAlo Suvard v amoQaaicel, OTT6TE, Kat av
yia Seltepn popd Sev emteuyBel amapTia péon ot LIOH Gpa oo Tov
KC(GOpIO‘]:JéVO yio TNV cuvEAguon xpoéve, ta Méin Trou rapicTtavrar 6a
CUVIGTODV aTrapTic.

61.  Av pev umdpxs Tpbedpog Tou Alciknmikol TuuRouliou, auTdS Ba
Tpeedpelel o KAde yevikry ouvéheuon ¢ ETaipsiac, av Be Bev
U'iTc:(p}{El Mpdedpog 1 av Gev TPOTEABE uéoa ot SEKO TEVTE ASTITd
Qrro TOV KuBOPITHEVO VI TV GUYKANGN TNG GUVEASUCTS Xpévo 1) Bev
emOupel va Tpoedpelos, Ta Tapdvia MEAN Tou AloKNTIKOU
ZUPBoUAioU gkAéyouv éva  amd autd v va TrposBpelcEl NG
TUVEAEUCTIS.

62. Av ot kdmolx ouviheuon, xavéva omé Ta MEAN Tou AIOKNTIKOU
ZupPoudioy dev ermBupef va Trpoedpelos 1 edv kavéva amd autd
Oev TrpocEABel Péca os Sexomévie AsTTTd amrd Tov KaBopiGUivo yia
M CUYKANGON NG GUVEAEUOTIS XpOVe, Ta TTapdvra MEAn Tne Etaipeiag
00 eKAEYOUV Eva aTTd QUTA VI VA TTPOEBPEUOE) 11 GUVEAEUANG.

B3. Me mv ouykardBeon ouvéleuong, Tou Bpiokeral of amoptid, ©
MNpéedpog utTopel, Ko pe TNV EVIOAN ¢ UTOXPEWVETR, vd
avaRdAAEl ™V OUVEAEUGN Kot va opilel GhAo Xpdvo xal TOTTO
OOYKANGOTS TNG, OMOTE OPWE KaWIG GAAn spyaoia dev propsl va
BiegoyBei Kard v £ avaBoAric CUVEAEUTT EKTOC AImd QUTT TTou Bev
TEPATWENKE KATG Trv CuvEASUON TToU avaBANBnKs. & TEpITTwoTn
TToU n guvéAsuon avaRAnBel yia Sidotua TEIGVTA I} TEPITTOTEPUIV
nuepwy, 8a Tpeel va dobel e1d0oingn yia TRV HE auTdv ToV TPOTIO
avaPAnBeioa cuvEAeudn OTIWS Kl OTNY TERITTWON TS apXikAs. Ms
g5UipEon TIC TEPITTWOEIS TrOU TEPYPdQOVTAl Ti0 Travw, Jev
emBAMeTOl va  JoBel  &iBotroinon  yia TNV GUVEAEUOT] TrOU
avapAriBnke 1 yia Ty epyaoia TTou 8a diefaxBsi o' auThv.

B84.  Kard ng yevikég ouveAeloelg, yneiopara Tou Ti6gvTal o wngogopia
EYKPIVOVTOI HE QVETUOT TWV XEPIDV, EKTOS amTd TIG TIERITITWOEIS KATd
TI OTTOiEG (TTPIV 1 KATA TV QVAKOIVWOT TOU TITOTEAECHATOS TS
wneogopiag Ue avdraon Twv  xepiwv) Inreftal n o Sievépyeid
Yreowopiac Kard LeToxr:

{a) ato Tov [pdedpo, 1

(B) amd  Odc  TouAdpgoTrov  MEAn, Tou  TrdpioTovTal
QUTOTTPOCWTTWG N [E TTANPESOOTIO AVTITTPOCWTTO, N

) amd  omwoodnmore Méhoc 1 MéEAn Tou  TrapioTavTal
QUTOTPOCWTTWS 1} HE TTANPeZodoic avTITPOCWTTO KAl TTou
QVTITTROCWTIElOUY TOUAMIXIOTO TO £va BEKATO Tou cuvdAiou
OAWwv Twv MeAwv Tou BikaioUvtar WAgoU Kard Tnv
OUVEAEUOT), 1

® ard Méhog 1y MEAN Trou karéyouv peToxég me ETaipeiog mrou
Trapéxouy JKaiwpa YAPGOU KAT& TV guvEAsUan, YIO TIS
oTroiEg KATaBARBNKE CUVOAIKS TToos i00 TIPS TO Eva QEKATO
TOUAGYIGTOV TOU OAIKOU TT0C00, Trou KATaBANSnKE Taviw ot
GAEC TIG METOXES TTOUL Trapéyouy TO DIKdiwpa quTé.
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66.

67.

68.

69,

70.

ExTég amd my Tepittwon, kard myv otroia gnteitar n dievepyeia
HUCTIKIS pneogopiag, Snhwon tou Mpoédpou 4TI Ke TNV avaTaocTh)
TWV XEPIV KATTOIC YHQITUA EYKPISNKE (OMOPWVA 1] HE CUYKEKPIMEVN
TASIOWNEIQ) 1] OT: QTORRIPBNKE, Ko OYETIKN KaTOYWpnon oTo BiBAio
F[purmxwv ¢ ETtaipeiag, 8a cuwigTouy auéxntn cmc’:ﬁalﬁn TOU
yeyovOTog, Xwpig va omreauTeiT cmomﬁr[rrors amédeign ooov cccpopa
oTOV aplepo i T0 TOC00TO Twy WPrigwy Trou £xouv dodel uTrep A Kard
g amdpacnsg auTHs.

H aimon yia Sievépysia wnoopopiag Katd METOXA MImopsi va
ATTOCURGE!.

Ex16¢ OTTwe Tpovositan otov Kavovioué 68, spooov {ntnBel Je Tov
CWOTO TPATTO 11 DIEVEPYEIC YNEOPOPItS KATG METOXT, aQuTr BIe§ayeTal
ME Tov 1p6TTO Tou opiletal amd Tov Mpdedpo, To O amoTéAsoud g
BEWpPEITaN GV N ATTOPAAT TN CUVEAEUONG KATd Ty oTroia {nTilnke
n Sievépyeia Wnoogopiag Katd HETOXH.

IE TEPTTWOT 1ooyngiag G yneogopia Tou £yive EiTE UE avdraor
WV XEPIWV EiTE pE wnoopopia katd pereys, o [Ipdedpog Tng
ocuveiguong Bev £xer OeUTEPN M VIKWOO WHGO.

Katd peToxr] wneogopia Tou amaireital Katd My ekAoyr) Mpaidpou
R oc Oipa avaBoAdc TS ouvEkeuorg Ba Diedayeran apEowg.
Wnpopopia kaTd YETOXT TToU aITAITETal avagopikd He orro;oénrrors
Ghho ZAtna, Ba Siefdyetmr e Xpdvo Trou kaBopifetan ke popd
awd Tov Mpoedpo g cuvéheuons, KGBe Jg dhAn epyacia am’og améd
gxeivn yia mv oTroia gnTRonKe N ﬁzsﬁtxyw\m yngopopias Kard
pETOXH, WTTopEl va ouvexieBel Tpiv TpoXwpnaEl n iEaywyn ¢
YN@oopiag KATa HETOXH.

WHSOE MEAQN

Me tqv smiQUAagn Twv SIKawHGTWY KAl TTEPIOPISUWY  TToU
ouvodelouv KdBs popd omoiadiore Tagn 1 Taeg uaroxwv KGOs
MEhog TTOU TTGpICrTGTC(l Trpocrwmr:d KaTd s q.lncpocpoplag TTou
6|1-:vspyouwcn pE QvaTaon Twv XepIv, EYEr ia Lpr]cpo katd B Tig
KATd HETOXH WNOOPOPIES, MIC WP YIa KABE UETOXF TTOU KATEXEL

THg TEPITWOEIG TOU N HeETOX Kotéxetan omd Kawvold orrd
'ITEpIG'O’OTEpC( amrd éva TpdowTa, YivETAl orrroﬁsxm n Yri@eos Tou
apycatoTEpou,  Eite aurog YPnoiler QUTOTTPOCWTTWS  EiTE  HE
TAnpeoloio  avrimpdowtro Kol amokAgfovial  of  WAgOl  Twv
utrodofmwy. Do 7oV GKOTd autd, n apxczlorma xoBopiletan Qa pe
Béon T oeipd Pe TV oTToia Ta ovopaTa pafvovTal oTo MnTewo Twv
MeAwv.

Méehog 1o oTToio gival 5IC(VOF[TIKC( avikavo i yia To oTreio €xsr £K00BE!
Bidrayua Awactnpiou Tou €xel dikaiodocia yia Ta Trvauuaﬂm
dppwoTta TpowTa, UTopel va Yneige EITE KATA TNV wncpocpopla
Tou Bievepyeital HE avdTaoT) TWY XEPILV EITE KATA TV WNpogopiu
Katd Jeroxrd, Héow Tou SINXEIPIOTH NG mepiouciag Tou, va
EMTPOTIWY Tou (AiS committee), Tou OUVBIKOU {receiver),
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71.

72.

73.

74.

75.

76.

Kndepdva (curator bonis) 1 dhhou avdioyng IBIGTATIC TEOSWTTOL,
Trou diopifovtal amd To AIKGOTAPIO QUTS, KAl T TPACWTTA QUTH
HTTOPOUY VA Yneifouv epSooV TREKEITA VIX HUGTIKY Yneopopia Kal
HE TTANpeiototo avTirpdowTTro.

Kaveva Mehog Sev Sikoroltan va wneifel o omoiavdATToTE VEVIK
CUVEAZUON, kTG edv KaTERaAe KGBe ood 10 oTmoio KANBNKe va
karadher avagopikd us TG peToxés ¢ ETaipeias wou katEXovTal
amd autd f kGBe GAO TTOOG, TTANPWTES QUECWS aTd QUTS GXETIKG
HE TIG HETOXEC QUTEC.

Kapid évetaon, doov agopd oTo SIKGIWHG Yrigou omoloudiwoTe
TposwIToy, dev UTmopel va eyepBei, Tapd udvo katd Tnv cuvéAsuon,
A cuvéhsuon oTré avaBoAr, Kaed Trv oTroia 3ideter 1 TPOoPEPETA N
Wigpog oy omoia agopd n évotact) Tov éxer syepBel. H wrigog B
N omoia dev £xel amayopeuBel Katd TV ocuvéAsuon auth, Ba
Bewpeitan yia SAoug Toug okomols eykupn. KdéBe téroia évotacn,
TToU &Xer eyspSel fykaipa, TrapameuTrerar orov Tlpdedpo ™S
CUVEAZUONG TOU OTToiou N amrdgaon efvar TEASoiGiK.

2e TepiTrwon ymeopopiac kard peroxr, 10 MEAn pmopclv va
Yneitouy  €iTe  auToTrposwTITWE £Te pe tov TAnpefoloo Toug
QVTITTROCWITS,

To éyypago Siopopol TTANpeoudiou avrirpoodrroy B ¢épsl TRV
urraypaer tou Méloug rou Tov Jiopilel, 1] ToU eyypaQwWs DEOVTWS
egouciodoTnuUévou avTiTpOOWTTOY TOU, 11 OTNY TEPTTWON TToU
autég Trou dtopilel avimTpdowto eival vouikd TpdawTro, &rte v
oopayida TOU vopiKoU autod TTPOGWTTOU ETE TV UTToypagr
adioparodyou TOU [ TOU QVTITTPOGLITOU TOU Trou £X8l BdvTwg
gouoiodotndei. QO wAnpegoloios  avTmpoowtTeg Osv  sival
amapaitTo va ival Méhog ¢ Etaipeiag.

To éyypagpo Tou Gtoplopol TrAnpefousiou QVTITPOOWITOU KAl TO
TAnpetodalo [ dAo Tuxdv &vypagpo efougioddmong, ME Bdon 10
OTroi0  UTToypdonke To Eyypage Tou Siopiouol 1 dedviwg
EMKUpWHEVO aviiypago Tou TTAnpeiousiou autad, 1 Tou gyypdopou
g§ouc1odOTNONG, TTPETTEL VA KOTATIBEVTQl OTO EYYEYPUMMEVO ypagEio
¢ Ertaipeiag 1| o omoodimote dike pépeg oty Kotrpo, Trou
kaBopileTal Yo Tov OKOTO QuTd oV £i8otoinon e v oTrdia
ouykaAsital 1 cuvéAsuom, Of OMOIGHIITOTE Xpovo TRV awd Tov
KIBOPICHEVC VIO TNV apXIKI| i TRV ¢ITo avaBoAr| cuvéieuon, xartd Ty
omeja TO TPOCWITO Trou GVAPEPETAl OTO £yypago TPOTIBETUl v
yneicst n, oMy TEPTTWONR  Ynpopopiag KArd UETOXS], OfF
OTTOIOBATTOTE YEOVO TPV amrd Tov KaBoplopévo yia Ty diefaywyn
mMe MUCTIKAS  Wwhgogopiag. Imv TepiTTwon  TTapdpaocns
oTroIcBTTOTE amd TIC Traparndvw datdgels, 1o £yypago dlopiopol
TOU TTANpESouaiot avinmpoa@Trou Sev Bua BewpEiTar £YKUPO.

To éyyeago Tou Blopicued Touw TANpeLoUTioU aVTITTPOCWITOY TTPETEL
VO CUVTAGOETA, 6G0 ToUTo efval SuUvaTH, CUUGWVEA [E TOV aKkdiouBo
B TOV TTANOCIEOTEPS TPOS QUTEY TOTTO Kot TTIPETTEL VO TIERIEXEL TNV
nuepraa SIGTagn ¢ ev Adyw CUVEAEUCTG:
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(6vopa g Etaipeiag) NMITEA

EYWERNES e amod
................................. , MEAog/MEAN TG Etaipelas Tou avapépetan 6
Tavw, Me TO Tapdv  Blopifw/Siopifoupe  cav  TrAnpeSodaio

QUIITTPOOWTTO  HOUMOS  TOV et seieeens amd
....................................... A av Oy umopsl  oqutdg  Tov
................................. AITG oo ceeree e seenes. YIG VE PNQIGEN

070 Gvoud Hou/uag avi yia epévalepds Kard Ty (ETAGIC 1 EKTAKT,
avaroya pe Tnv TrEPITITWON) YEVIKG CUVEAEUGT NG Eraipzicg, n
OTIOIA TTPOKEITON VA GUYKANBET TV wvveererecreee, NUEpa Tou pAva
................................... Tou €toug 20.., K O  OTMOBHTTOTE
OUVEAEUON TTou Ba cuykAnBsl ard avaRohs] autrc.

YTTOYRAPNKE TNV e neépa Tou pAva
rereerenseneennes TOU E£TOUG 20"

77. Fi@ Ti¢ TEPMTWOES TTOU OKOTTGG TOU OBlopisuel TrAnpetaucicu
QVTITPOCWTTOU elvan va Trapaoxedsl ota MEAn n Suvardtnra vo
Yynoicouv utrep 1| Katd kdIrotou Ywn@icUareg, to fyypage SIopIoHed
TANPECoUCiou avTITTROCWITOU TTPETTEl YA £XE1 TOV akOAOUBO f Tov
TANCIECTEPO UTTS TIS TTEQIOTAOEIC TUTTO:

" (bdvopu Thg ETaipeiag) AMMITEA

EYWEPEIS s AT
................................. , Méhog/MEAN Tng ETaipeiag Trou avagEpeTran o
Tavw, Ye TO TTAPSOV iopifu/BI0PITOUNE TOV ..o eeeen
AT e n e N av Ogv yTopel Qutdg TOV
................................. aTmo Tav
TAnpeouTio avTITROOWTTS HOU/MAS vIa va ywnoioesr ote dvopd
Hou/uag avri via epévalepds katd TV (ETHOI A EKTAKTN, QVEAOYQ ME
TNV TEPITTTWEN) YEVIK cuvéheuon Tng ETaipeiag, n omoia mpokerra
vad ouykAnBEl TV e, nEépa Tou  prva
................................... Tou £rouc 20..., Ko Qe ormroiadfirote
CUVEAEUOT} OUYKANBET aré avafoAr auTig.

YTOYPAPNKE TNV e, nuépa 10U dva
......................... ToU EToug 20.....

O timog outd ytropsi va  xpnogorroin8el  umrép*fkard  Tou
ynpiouarog. Exrég amd v mepimIwaen otny omoia 6a do8olv o
autdév GAAsg odnyleg, © TAnpefoloiog avTITpOOWTOS WNEIle:r
ouupwva JE TV Kpion Tou,

* ATraAsigare quté oy dev Taipidde otnv Tepfmtwon.”

78. To éyypugo dlopiouol TAnpeSouaiou aviTposwiTTou B Bewpeita
o1 wapéxel o' autdv efoudia va LNTHOE T SIEVEPYEID WNeopopias
Katd HETOXH B} VO CURHETATXEl OTNY aithon TTou UTToBAAAETA YIT TOV
OKeTO auTo.
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79, qu:og Tou 80Bnke oUuQWvVA He ToUug opoug m’\qpa&oumou
gyypagou Ba Bzwpeitar syKupn Kl av okéun eixe £méABsr
TPONYQUHEVWS 0 SAvaTog 1 n maupanm avikavoTnTa Tou MEhoug
Trou gixe dweoer v £§ouciadoTon f N avaKANCH Tou TTANPELousiou
£yypdeou iy me s&oucnoaomcng pe Bdon v owoia ekBoBNKs TO
m\npsf;}ouclo gyypago 1 1 peraBiBagn Thg petoxnc, oinv oTofa
agopoloe To TANEEEoUCIo Eyypapo, cpdoov Sev TTEPCARPSNKE ¢TTd
v E'l:wpsia aTo ypageio g £yypaen YVWOTOTTONGT TWY o Trdv
YEYOVOTWY, Tpiv ammé Ty évapn Tne ouvéheucnc | mg amd
avafohr] ouvéleuong, katd Ty omoia fyvive n ¥pAcn Tou
TAnpeouciou gyypdgou.

80. Me mipnon twv diardewv Tou NOpou, Eyypaen amé@acn Tou gEpE
TV UTroypagr sAwv Twv MeAdy Ta oTroia KAt Tov £v Adyw Xpdvo
Exouv BIKAWNA VA TOUG QTTOTTEAAETC EIB0TTOINOT] GVAPOPIKG UE TV
OUYKANOTN YEVIKV OUVEASUTEWY VIO VO TTAREUPIOKOVTEN KAl v
ypneifouv ¢ QuTEC (] OTHV TEPITTIWET VOUIKWV TTROCWITWY, TNV
utToypae Twy Gedviwe eZousioSoTNHEVIWY TVTITTPOCWTIWY TOUC)
eivan £yKUpPN Koi CUVETTAYETA TIG [0IEC £vVOUES CUVETTSIEG, STTWG Qv
eive ymoeioBel og cuvéhevon me¢ ETopeiag TTou eixe BedvTwg
CUVKANDEl Ko guvEABsl. H cmocpacm QUT UTTOPED Vol QTTOTEASITON
aTrd TEPICTOTERY Eyypapd Tou 18iou TUTTOU, TToU KGBe v atrd autd
@Epel TV UTToypagr &eveg ] TEpIoooTépwy MeAwv 1] Twwv
CVTIITPOTWTIWY TOUS, OTNY TEPITTWON 88 VOMKWY TTPOgWTWY
Mehdv g Etaipeiug, v umoypapr MEAou¢ Tou Aioiknmkel Tou
ZupBouhiou fj GAou e€ouctodomuévou aflwparolyou ) Jedviwg
Siopioévou TANpeCoUCioy avTITTROGWITOU TOL.

ETAIPEIA ME ENA KAI MONAAIKO METOXO

81. Avefdpmira ue omdnmoTe avTiero Tou TEPIAGHPAVETAL  OTOUG
KavoviguoUs autolg, edv Kol yia égov xpovo 1 Etaipeia ex&1 £va Kal
povadikd MEAog o1 akdioubec rpovoies Ba epappolovTal:

Q) To éva Ko Hovadiké MEACG TToU TrapioTaTal QUTCTTPOGWITIWG
1 pE TTANpegosoto Ba ouvioTd aTapTia.

B) To éva ka Jovadiké Mérog Ba aokel éAeg mig eEoudieg g
Eraipeiag ou aokolvras amd 1 levik ZuvEheuon kar 8a
oaroacifel yia oTroIadTroTE BEuaTa TTPOKUTITOUV VOOUHEVOU
TavToTE T Ol caTeQdoElC TTou Ba AapBdvovrar atd To MEAOG
auTté omig I'evikég SuveAeloslg Ba KATAYPEPOVTUl OF TTRAKTIKG
f] Ba KUTAPTICOVTAL YRATTTWG.

Y) O ouuBdagsig TTOU CUVETTTOVTCN METAEU TOU &voeg Ko
povadikol Méhoug ¢ Efaipeiag ou amroteAsl péhog Tou
AlOlKn'nKou TupBouAiou Tng Eraipeiag kat ¢ Etaipsiag 8a
Karcwpacpowm ge MpakTikd 1 B KATAETIZOVTCN YPATTTWG,
EKTOG £V cupopouv nig Tpéxousces Tpdgelg m¢ ETaipeiag sToU
GUVATTTOVTON KATE TIG SUVIBEIS epyaaisg TG ETalpeiag.
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82.

83.

84.

85.

86.

87.

NOMIKA MNMPOEZQMNA NOY ENEPTOYN ME ANTINPOZOQTIOYX
KATA TIZ ZYNEAEYZEIZ

Kae vopiké mpdgwtro, Méhag tng ETaipeiag, wmmopel Ue amogacn
Tou AloIKnTiKoG Tou ZupBoudiou fi dAAou SloiknTIKeD opyavou vo
£Eouctodorel OTTwE vouilel oTToIoATTOTE TEOCWTTO, YIG VO EVEPYE
cav aQvTTPOGWITOS Tou Of oToladAToTE cuvéisuon Tng Etaipeiag r
omolacdhiToeTs Tdgng Meiwv Tng Etaipeing. To Ot efouaiodotnpévo
ue quTtd Tov TROTTo TTPAGWTTe 8a éxel To Jikaiwda va doxel yia
Aoyapiagud kol ommé PEPOUG TOU VOHIKoU TPOCWITOU TO QTToiC
avTirpocwiTelsl, EKEVES TIS ESOUCIES TIG OTTOIEG TO VOHIKOG THPOTWTTO
Ba popoUos va ackrjoer av fiTav Méhog g Etaipeiag oav Quoikd
TRACWTTC.

AIOIKHTIKO 2YMBOYAIO

EKTOG Ko pEXPIC OTou N Etcnpeia arrogacios SiGQOpETIKG o8 MEVIKH
ZUvEAEUON, O apEiBuég Twy MeAyv Tou AtoiknTikoU ZupBouAiou Bev
TOETE! VA €ival HIKPOTEPOG ATTS éval KAl OUTE TIPETTEl VO UTTAPXE
avitare 6glo opiBucd Meiwv., Ta mpwra MeEAn Tou AloiknTikel
Tuppouiiou Tng Etatpeiog Ba TrpéTtel v dlepifovral YRATTTE oo
autol¢ Trou uTtroypdgouv 10 iSpuTikd Evypage ) amo v
TAEIOVETNTE Toug, Oev eival Ot avoaykaia n olykAnGn oTroIRadrjToTE
QGUVEAEUONG YIO TOV OKOTTO GUTA.

H avmipiaBio twv Meshav tou Aloiknmikod ZupPoulicu kaBopifeta
amd Kolpd oe Kapd amd v ETtaipeia of veviky) ouvéisuon. H
ovTIdeBia quth uTToAoyileTal Trdvw ot nugprice Baon. Zta MEAn
10U AloiknTiKed ZupBouhiou prropoly TTioNg Vi KATGRGAAOVTAI GAX
Ta £oda Siaxivnong, Gevodoxeiokd kol dAAG £50da Ta ewmoia eiva
avaykafo va vivouv yia TV TTROGEAEUCT| TOUG GTIS GUVEAEUGCEIG TOU
AloiknTikoU  ZUMBOUAOU 1] TWY EMTROTIWY TOU 1 Of YEVIKEG
cuveielaelg Theg ETaipeiag r avagopikd ge epyaoies g Etaipeiag.

H Tpomdlecn karoxfic petoxtv amé To MEAn tou Aloiknmked
TupPouliou umopel va kafopigBel amd v ETOIpEia g8 yevikr
ouvEAeuon, WéxpIc OTou duweg TolTe KaBopicBel Bev Oa amrmTeiTal
TETOIX KOTOX METOXOV.

Ta MéAn tou AloiknTikoU ZupRouiiou Tng ETaipeiag umropsf va givar i
va yivouv MEAn ToU AlIKNTIKOG ZUHBOUAIOU 1] GAAG! GgIupaToUxol 1
VO €XOUV GAANO TUpPEPOV GE OTTOIadTTOTE GAAN ETQUPEIQ, TS OTTOiag
TV iGpuon Ba WTropouace va poaydyer ) Etaipeic i oTiv omoid N
Etaipeia el cUpQEpOV oav HETOXOG © GAAWG TrWE, KO EKTOG av 1)
Eraipeia oploel Sia@opeTikd, Sev £xouv KOpid UTTOXpEWON YIa
AoyoBoaia amévavt oty Etdipsia yia Ty avtipioBia f AT oeEAn
T4 omoia camoiapfdvouv Adyw g IGIGTMTAG QUTAG 7] TOU
TUPQEPOVTOS TOUG CTNV GAAN ETCIPEICL.

EZOYZIA MNA LYNAWH AANEIQON

To Atoknmikd ZupBolGhio JTropsl va aokel GAeg TIg £§0UCIEG ™mg
Eraipeiag yia TV olvayn Xpnuatikoy daveiwy, kai va emBapUvel 0
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88.

89.

80

Ve u-rro?mcsﬂar MV EMIXEIPRON, TV TEPIOUTIA KGBWS KA TO KEPAATIO
™S EKEIVO Trou Bev €xel KAnBel axopn yia karaBohd A pépog autdv,
va exdider OHdAOY, XpewoTIKd oudAoya (debentures and debenture
stqck) Kot dA’)\u Xpedypaoa, &iTe yia mv eacpdhion otroloudimoTe
XPEoUG, EUBUVRE 1 UTTOXpEwong g ETaipeing 1 oToloudnmoTe
TRITOU TrpooWTrou €ite aveidpTnTa amd Tétoia eacedhion.

EZOYZIEZ KAl KAOHKONTA MEAON
TOY AIOIKHTIKOY ZYMBOYAIOY

O1 epyooisg g Etapelag  BieuBlvovial omé 1o AloKnTikd
ZupBoliio, To omoic piopesi va KaTaBGAASI k&Be Sarrdvr TToU
Sievepyeitan via Trv iGpuon kan eyypaer] g Erapsioeg, kan v aokel
OAeg m¢ efoudieg g Eraipeiag, £x16¢ amd skeivec of oTroiEC,
oUpewva ye 1o Népe f Toug mapdvreg Kavoviopole, Tpemer va
ackolvTal amd Tnv Eraipeia g yevikd cuvéheuon pe v Thenon,
SpWE, SAWY TWV TRAVOILY TV Kavoviouwy autdv, Twy Siardiswy
Tou NOUOU Kot TETOIWY ECWTEPIKWV KOVOVISUWY, ToU Bev eivar
aviifeTol pe Toug Kavoviououg autodc i nig Sicrdéeig Trou n ETaupsia
Ba prropolos kdBe @opd va kubopiosr of yevikd ouvéisuon. Ze
KO GG TIERITITWON ECWTEPIKSS KAVOVIONAE Trou ek3OEnKe amd
myv Eraipeia oe yevik) cuvéAeuon Sev utropel v KaTAoTioEl dkugn
OTTAIODATTOTE TPOYEVESTEPN TIPALN Tou Alciknmikod ZupBouhiou, n
omoiat Ba ftav £ykupn av Btv exBIBOTAV QUTOS O ECWTEPIKOS
KQVOVIGHGG,

To Aloknmkd Zuppolhio propel amd kaipé O Kaipd KM of
omolodmoTE  Xpovo va Jiopidel e wAnpefoloio  Eyypugo,
OTOIGBATIOTE ETaupEia, OiKO 1) TTPOCWTIO [ OPYUVIONS TTPOCWITWY,
Tou KaBopiletal Gueca ) Eupecd amd auTtd, yia va evepyel cav
mAnpegolaiog 1 TAnpeSoloior  avtrpdowTtrol  (afforneys) TG
Eraipgiag.  To Aioiknuké ZupBolhio pmopel va kaBopila émwg
vopiZel, Toug OKoTolg v TOUg  omoioug  yivetar )
TANPEEOUSIOdaMON AU, TIE £E0UTIES, TTEPIAGHBOVOUEVWY KAl TWV
OIQKPITIKWYV €E0UGIWY, KO Ti6 £EoudtoboTiosls {0 xdpid opwg
TrepimTwon Ssv umopolv qutég va umepBaivouv TIC £fouoieg Tig
otroieg, CUNPWVA Ue Toug Trapdvreg KavovigroUs, xer 1) Jmopsl va
aokel 70 Aloiknnikd ZUPROUAI0) KaBWE Kal THV XpoviIk: Tepiodo Kal
TOUG OPOUS HE TOoug orroioug autég Tapéxovten. ZTo TAnpetolcio
Eyypaee Umopolv va TEpIANeSouy amrd 1o Aloknmkd ZupBolio,
KOTA UE Thv Kpion Tou, 6908 TOU GITOCKOToUV g1V TTPOCTACTN Kl
OIEUKOAUVOT TWWV  TIPOCWITWY TIOU CUVOAAGCCOVIGI UE  TOUG
TANPECOUGIOUE QVTITTPOGWITTOUS. To AlOIKNTIKG ZupBothio pTropEi
emiong va efouciodorioel Tov Olopilbuevo ME quid TOV TPOTO
TANpeSoUoio aviTTeaowWTTd Tou, va HETaBIBAlel OAES I} HEPIKEG CTTO
TIC eEousisc pe TIC OTroieg £Xel TEPIBANGET, TEPIAANBOAVOUEVWYV KAl
TWV SICKPITIKWOV EEOUGINY KAl TwY eE0UTIO3OTHCEWY.

H Etaipeia prropsi va acksi Ti¢ e§oucieg TTou Xopnyouvtal o' qumiy
amwd 70 GpBpo 36 Tou Nouou doov agopd ainv Xpror Emonung
oppayidag oTo £§wrepikd, o Be efouaieg TG auTés Ba TEpIEABoUY
10 AIOIKNTIKO ‘Mg ZupBolhio,
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1.

g2.

H Etaipeio popel va aokel 15 e§oucieg rou xoprnyouvtar ammd tov
Néupo o aum amd 10 dp8pa 114 péxpr 117 (TepAapPavopivioy Kal
v duo) ocov agopd oty Tpnon Mnrpwou MeAdv {(Dominion
Register} €€w amd v £06pa g, 10 38 AoiKnniké ZupBolhio utropsi
{pe tHpnon Twy SloTdEewy Twv dpfpwv autdy) va £xdidel | va
TpoTromolel Kavoviouolg Tou va Sifmouy v Tpnon KaBe rEroicu
LUNTRWOU, OTTWE VOUIZEL

(1)

(2)

(3)

(4)

KdBe Méhog Tou Alokntixod Zupfoudiou, 10 Omoin £X&
OTrOIOBATTOTE CUMQEPOY, GUECD T} EUNEGD, OF cuuRacn r o
cUupoon Tou TpoKetal va yiver pe trv ETaipeia, TRETE va
SnA@oel TV QUON TOU CUH@EPOVTOS Tou of cuvedpia Tou
AloiknTikoU  ZupBouliou oUpewva pe TG Brardgelg Tou
dp@pou 181 Tou Népou.

Ta MéAn tou Aloiknikot SupBoudiou popodv va wneifouv
Goov agopd of omoldAmote oUpfacn N HEAACVTIKN
oUuBaon i CuppWViT KAl Ov GKOHN EXOUv QTTOIODNTTOTE
CUUGEpOY & AUTAY, sq:c’:crov 8¢ wnoigouv, n Yheog ToUg
KOATQUETPATE KAl 1) Trapousial Toug AauBdveran ummdyn yia va
Bpedei av oxnuariobnke amapTia oe omoladnTreTs CuvEAEUaN
Tou AoiKnTIKoG ZupBouAiou evidTTov TNG o*rromg Ba odrynBel
yia yehém omoadnimore TEToia oUuBacn 1 LEAAOVTIKG
cUpBaon f cuppwvia.

Ta MéAan Tou AoiknTikoU ZupBou)\iou MITOPOUY VO KATEXOUV
oTroloBAToTe GAMe afiwpa i 8éon oy ETaipeia Trou
aogépel  KEPSOG (ekTd¢ amé  exeivn Tou EAsykmi) of
GuvBUGoKS pE ThY 1816TTE Toug cav Mehwy Tou AloiknTiKoD
TuuBouAiou, yia TETOIX TIEPIOBO K& ME TETOIOUG GpOUG {Wg
Tpo¢ v avTikiofia 1 GAAWG Twe), 6w TO AIOKNTIKG
ZupPBoUAio 6a pepolcE va cmmpcccncaz H i8idmTa Tou
MéEAouc Tou AloiknmkoU ZUPBOUAioU 1 TOU avﬁavousvou
gutoy OEv OTTOTEAEl kWAUpG yi TV ouvayn amd auté
oupRdcewy e TV ETaipeia, £ite 6oov agopd aThv aTTOKTNAN
oTrOIOUBATTOTE GAAOU afIPATOg £ BEONG TOU UTTOQEPE:
Képdog, £ire oav Trw?\nmg, ayopaotis i c:)\)\wg TTWG.
Emmpdodeta, 1O yeyovdg OT OV cup[3cccrq auth n ot
oTroadATTOTE GAAN CUHBATN i CUNGWYIA TTou &YIve OO 1 YIC
hoyapiaoud ™m¢e Eraupsiag, xamoio MEhog Tou AIOIKT]TIKOU
ZupBou}uou £xEl OTTOIODATIOTE CUUQEPOV, DEV CUVETIGYETO
aKupGTNTA Twv o Tdvw Tpdgewy. Ta MeAn Tou AloinTIkod
TupBouAiou, Ta oTroia CUHBdAAQVIAN {E Tov TRETIO autd HE
v Etanpeie | Ta otroia £xouv orrmoﬁmTora CUHQEROV, GTTWG
QVaQEPETAI Tro Tavw, Sev £X0UV KALG UTTOXpEWOT OTTEVQVT
omyv Eraipeic yia Aoyodogia yia T Kapﬁog TOU sxouv
TpayHaToTTONoE: aTré T oUulaon auTr i Ty csupcpwwa
péve Adyw Tou OTt £xouv TV IBISTNTG authi Kol TV
gUTMIOTEUTIK BE0M TrOU £XEI dnuiocupynBel Bdos aumg.

Ta MEAn Tou AloinmkoU ZupBouhiou pmopolv pE TNV
ETTOYYEALOTIKS TOUG DISTNTX VO EVEPYOUV yia TV Etaipeic
£iTE TTPOCWTTIKA aITE UE TOV OIKG GTOV OTToi0 aVIKOUV Kat VO
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§[Kaioﬁwcu vIHICBInG Yia TIG ETTayYEALATIKES UTTNPECiEe TToU
eXoUv  TrapacxeBei amd autolg, xwpic va  AauBdverar
KaBoAou uréywn n 1BI6TTE Toue aav MeAdv Tou AigiknmkeU
ZupBou)\igu. Noeitar Spwg 61t autd Ta Tpdowa § o ofkog
OTOV OTToI0 avrikouv, Bev uTropely o Kaud TERITITWON Va
avaAdBouv kaBrikovra EAsykt Tg Etaspeioe.

83. H utroypaer], éxdoon, amedoyr, omoBoypdonon, § Le Ao TpéTo
sx‘r&:\eq’n, QVOAOYQ HE TNV TEPITTWOT, STITAYWY, YPOUUaTiWY OF
oatayry {(promissory notes), GUVOAAYLGTIKAV KOl GAAWY TITAWY
aTov ’KOIJIO‘Tﬁ, KaBWS Kol omolaodiToTe omédaiEne KaTAROASC
XpnHatwy omyv Ertaipgla Sa Sievepyeitan pe Tov TpémO TrOU TO
AlglmnKé ZupBolMic Ba propoloe pe améQacn Tou KdBe @opd va
opicel

84.  To Aoiknmké ZUpBoUAIC 8a pEpIMVACE YO TV KATAXWENoR oTd
BiBAfa Trou TRpolvTal yia ToV OKOTTG aQuTS:

(o) KAdBe Gtoptapol aglwpaTolxwy Tou £yIve amd T AICIKNTIKS
SupBoUAo,

® TWWV OVOUdTWY Twy MeAwv Tou AloIKnTiIKoU ZuuBouAiou mou
TapioTavTal g K&Be cuvedpiat Tou AIoIKNTIKoO ZuupouAiou
KOl OTTOIAGANTTOTE ETHTPOTTHS TOU,

(y) TWY QTOPATEWY TTOU AGUBRAVOVTOI KO TWV EQYRCHIV TTOU
dleCayovran katd TI¢ ouveAelosig Tng Eraipeiag, ng ouvedpieg
TOU AIOIKNTIKOO ZUpBouAiou xan Twv eMTROTTWV TOU.

ZYNTAZEIZ

895. To Aoxnmké ZupBolhio umopsl va  yopnysl  ouvtageig
aQUTTNRETNONS 1 €TACIES TPOaddoug 1 dAAD @IADDwWEHNaTT 1
emBopaTa, TEPAUUBavopiviav Kl Xopnynudtwy sfariag Savdrou,
Ut OTOIOONTTOTE TPOCWTIO VIO UTNPECIES Trou TROCOEpE OV
Etaipeia eite pe myv 18i6mra SisuBivovta cupBoliou 11 GAAou
odroparolyou 1§ umaAhiiou e Eraipeiag, site éupeca pe TV
1B3dmTe Tou  afiwparolyxou ; UTTaAAfhou otrolacdrirore  GAANG
gfapmuevng  (subsidiary) omé v mapoGoua  ETaipsid,
cupBeBAnuEvng (associated) 1 ouyyevikng Quang etaipeiag (affied)
aveggpinra ov gfivan 1) BietdAecs kKal MEhog Tou  Ajoikrrikol
ZupBouAiou Tng Etaipeiag. H Eraipsia pmwopel va mrpoxwpel ot
TANPWRES Vo acQuiicels, TpacT {frusts), oxédix fi Taysia via Toug
RO WAVW CKOTTOUC OF GYECT HE TO TTPOOWTTS auTd, PTropsl de va
TIEPIAGRE! SIKAWUATT TTOU a@opoly OTIG TUVTGEEIS QUTEG, ETNOIES
TROTOO0US Kal emIBoUaTd, STOUS Gpouc TMPOCANWRS Kabs TéTolou
TrEOTWITCU,

EKITQZIH MEAQN TOY AICIKHTIKOY ZYMBOYAIOY

96. H efon omoloudrrote amd Ta MEAn Tou AloknmKoU ZupBoudiou
XNpeUel OTIC TIEPITTTWAEIS TOU auTo:
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g7.

28.

99,

{e) Xdoe v 16tTTd Tou aut) duvdpet Tou &pBpou 176 ToU
Népou, 1y

B KnpuxBsi og TTWXELGT 1 TRoXwEros: ot SieuBeTHaElS fj ENBE)
O CUHBIRACHS YE TOUG TNIOTWTEC TOU YEVIKE, 1

(v} oTepnOel Tou SIKaMPaTéS ToU va yivel MENOG Tou AISIKRTIKOD
ZUpBouAiou, Je DiGTaypa Tou ekBOENKE CUUQUIVE HE TIS
drardifeig Tou Gpdpou 180 Tou Néuou,

(D) kataotel diavormkd avikavo, fj

(£) TapaitnOel armd my 8€on ToU PE £yypUYo TTOU KOIVOTTOIETa
cTny Etaipeic.

AIOPIZMOI ENMINPOZOETQN AIDIKHTIKON ZYMBOYAQN KA

MNAYZEIZ AICIKHTIKQN ZYMBOYAQN

To AloiknTIkG ZupBolio Ba el avrore Ty efousia var Siopider ard
Katpd gg KaIpé omoiodryrote Tpéowre oav MéAog Tou, eite yia v
TApwon Kdmoiag Bfong mou ynpede eite emi mAfov Twv RO
UQIOTaPEYWY MeAWY Tou AloiknTikoO ZupBouliou, VOOULEVOU SPwWE
&1 o ohixdg opIBNds Twy MeEADY QUTWV O Kaid TrepiTwoen Sev 8a
uTrEpREl ToV oUUGWVA PE TOUS TIapGvTeg KavoviouoUs KaSopiguéve
apiBpd. KdBe Merog Tou AloiknTikel ZuuBouliou trou BlopileTen e
autd Tov TPOTe Ba rapousiver omy 8éon Tou pdvo péxpr TV
OpECWG ETTOHEVIT ETTOIC YEVIKI] OUVEAEUGT, OTTATE KOl DIKQIOUTG v
ETTAVEKAEYEL.

H Eraipeia pmropei e guviién amogaon, Tou yvwaToTTolsiTal s1dikd
oluQuwva Je To dpBpa 136 Tou Nopou, va Tralel oTrodiTeTE amé
T MEAn Tou AtoiknTikoU ZuppouAiou TTpiv amd v AfEn Tng BnTeiag
TOU, aveEdpTnTa aTré o, TIBNTTOTE TToU SIGAGHRAVETAl OTOUG TTAROVTES
Kavoviopods A ot OToIOdATTOTE GUHGWYVIL Trou Exel cuvopBel
avapega oty Eraipsia ke oto MEAog autd. H madorn auth Sev
gTnpeddet kaddhou orroladnmoTe agiwon yia amelnuiwaon v ooia
10 MEAOS auté pmropel va €xgel Advw TN TapdBacne Twy dpwyv
omoacdnmore oUUBaong utmpecias avdueoa o qutd kol v
Eratpeic.

H Etaipeia pmopel o «dOe xpdve kol amd kapd o Kapd (Xweig
emnpeaopd Twv efovaiv Tou AloiknTikoU Zupfoudiou cUpQwva HE
Tov Kavovioud 97) pe ouvi®n améeaor; g va Biopilel omoloSiore
TRECWTITo gy MEAOS Tou AloiKnTiKoU ZupBouAiou Kot va KabBopile
Thv TTEPIed0 Yig TV CTIoId TO TIPOCWITO auTd DO KATEXE! Thv BEoN.

Organization number: 638757, Record Number: 37561701



100.

101.

102.

103.

104.

105,

AIAAIKAZIA KATA TIZ ZYNEAPIEZ TOY
AIOIKHTIKOY ZYMBOYAIOY

To Aonmkéd ZupBolhio prropel va cuvépxeTal viax BiESaywynh
apygcldw Kal v avoRdikel i va puBpiZer pe dAAo TROTTO, OTTWC
VOuICEl, Ta OYETIKG pe i cuvedpieg Tou, Ta Béuara Bt Trou
TPOKUTITOUY KATE ¢ CUVEDRIEG TOU ammopuoilovial ue TAsloynpia.
E‘E: TEPiTTWCN 1goyneiag, o MNpdedpog Ba éyxel BeUTEPN i VIKWOX
yngo. Omolodrrote amé 1o MEAn Tou AsciknmkoU ZupBouAiou
HTTopei, o 8¢ Mpappatéag petd amwd v aitnon kéroigu MéAoug Tou
AlolknnikoU ZupBouAiou ogefhel, va oUYKOAEl Og oTToICEITTOTE XPOvo
cuvedpia Tou AtoikrTikol ZUPBoUAioL.

To Alknmkd Zupfodiio prropel va xaBopicel v avaykaia yia
OieGaywyn TWV EPYOCIWV TOU airaptia, ot TepiTTwor] dg TTou Bev
™mv ka8aopioel, éve amd Ta MEAN TOU TToU TrapicTavTal Cf KATTOIK
cuvedpia, QUTOTTPOOWTTWS I HEoOV QVvaTTANPWIAV [ HECOV
TAUTOXPOVNS TNAEQVIKIG oUVDEONE, TUVIOTOUYV CTrapTid.

Ta evepyd MEAn Tou AlgiknTikeU ZupBouiiou prropolyv va aokolv TG
KABAKOVIA TOUS Kar av akdpn Xnpslel n Béon omoloudroTte amd T
MéEAN Tou, ot TEPIMTWoT SHWS TTou o apiBuoS Twv MeAwv peIwBE]
KATW airé Tov KaBopiopévo atrd f KATA QOpUOoYT] TWV KAVOVITHDY
¢ ETaipeiag avaykaio apiBud yta oxnpanopd amraptiag, Ta evepyd
MEA, A avdhoyo pe TNV TEPMTWOT, To £vepyd MEAog TOU
AoiknTiko( ZupBouliou, propolv va gvepyolv coav TéToid Hove Yid
Tov oxotrd alinone Tou qpifpol Toug OTov KAT Qutd Tov TR&TTO
KaGopiopévo apiBpd i via Tov  oKomd  OUYKANGONG  YEVIKAG
ouvéieuong T Etaipsiag, 6x1 0pwe yia oTrolodrirroTe GAAC OKOTFO.

To AloIKnTIKG SUPROdAI0 uTropsi v ekAéyet Npdedpo Twy CUVESPILV
TOU Kat va kaBopilel Ty Tepiodo Kard Ty oTroia Gutdg Ba KATEXE TO
afiwpa autd.  ITiC TEpMITROES Tou Bev exheyel Tipoedpog 1} ©
gkheyele pe autd Tov Tpdmo Mpdedpog Oev TPOGEABEI OF KATTOI
ocuvedpia ufoa o TEVIE AT amd TOV KOASOPIOUEVO yia TV
olykAnon ¢ ouvedpiag Xpdve, Ta Tapdvia MEAN Tou AlOIKNTIKOU
TupBouAiou pmopolv va skAéfouv éva amd QUTOOG yIX VO
Trpoedpelicel T ouvedpiag.

To AoiknTikd ZupBoUAio propel vu ekywpricel omrolegdijoTe ammd
TI¢ £E0UCTEC TOU OE £mMTPOT I ETTPOTIES, TTOU OTTaPTIZoVIal amwé
éva A TrEpIcoOTEPE MEAN Tou Trou KaBopifovral amd 10 AIOIKNTIKG
SupBoldNo, Trwe auTd vopiler Kahdtepa. KdaBe emTpotsy Tou £X&l
oucTaBsl ue auTd TOV TPOTTO, 8a CUHHOPQUIVETIL OTNV AOKNOY) TWY
£E0UCIDY TTOU TrG EKXWPNABNKAV, UE TOUG KAVOVICHOUg TTou TUYOV
éxouv empBAndel ¢ auriv amé 1o AloKNTIKG ZUMBOGAID KaBooOY
apopd oTic efoucies g, TV ouyked™or g, T Siadikacia wou
aKoAouBel, TNV amaptia f o' 0, NSATOTE AAAO.

Kdbe emiTpoTrr] HTropei Vol ekAéyel MpdeBpo Twv SUVEBpIY TS. g
TEPITIHOES TToU Bev ekAeyei Mpoéedpog W' qutdy TOV TROTO A Qv O
Mpéedpog Tou £xel skheyel Jev TpooéABer o KATTOI cuvedpia péaa
ge TEVIE ASTITG arrd Tov kaBopiouévo yia TV oUYKANCN ng
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ouvedpiag xpdvo, Ta TTapdvia MEAN pTopolv va ekAESouv éva ammd
QUTd, YIt va Tpoedpedoer TnG Cuvedpiag,

108. Nooupsvou on Trpodvr of Kavoviouoi Tou Tuyov axouv a‘mBhnea
o' C(LTI']V arrd 1o Atoiknuxs ZupBoldiio, K&Be aTnTpOTrn HTTopEi va
CUVEDXETAl Kot va avaB&AAs) Tic quaéplsg TG crupcpwva He v
Kpion g, 1o e INTAMATG TTOU QvaQUOvVTal oE KAETToI0 guvedpia
gno¢q0|§ovmx Me TNV TAsIoWneia Twv MeAwv TTou TTapsupiokovTal

ouTh.

107. Oheg ol mpdfeig Tou Sievepyoldvial o8 omoadATTOTE ouvedpia Tou
AoiknmkoG  ZupBovAicu § emrpoTig Tou, fi MO OIOIOBATIOTE
TROCWTIO TTOU gvepye! ge TV 1IBI0TNTA Tou MEAOUS Tou AIIKNTIKOU
2uuBouhiou, elver £ykupeg, €0Tw Kai av OF METayevECTEPO OTddio
amoKaAUPOEi &1 evUTIipXE KATOI0 EAATTWHO  OTOV  BlOpICud
omraloudroTe téteiou MéAoug 1| TPoCWTTOU Tou evepyel &TTwg
avagEpetal o Tavw, B 611 Ta MEAN auTd 1 oTroI0dATTOTE o6 aUTd
Gev eixav Ta avaykaia yic Tov oKoTd quUTS TTpocovTe, Kar Bo eiven
Eykupeg Omwe v KABe TETolo TpdowWTTo £ixe Sloplodei pe Tov
KQTdMnAe TpoTTo Kol €iXe T avaykaia TPOCOVIA Vic Tov S1opIcus
Tou oav Méhoug Tou AloiKnTikod ZupBouAiou.

FPANTEZ KAl THAETIKOINONIAKES. AMTOQAZEIZ TOY
AIOIKHTIKOY ZYMBOYAIOY

108. Mpatrt aéQacTn UITOYPAUUEVN 1} EYKPIHEVN LE ETIOTOAN, NAEKTPOVIKO
Ta}uBpopeie (e-mail) | mAsopoidtuTe {(facsimile) A pe oTol0driToTE dhAo
TPOTIO AVOMETAdoOoNS Yooty om” Gk Ta MEAn tou AloiknTikod
ZupBouhiou A toug avaAnpwTés Toug, O gival £§ igou Eykupn Kal
deopeurik omwg Ba fATav av authi AcuBavérav o cuvedpia Tou
AICIKATIKOU ZUlBOUAioU TToU CUYKANONKE Kot £yive KOVOVIKG, Kal GTTou
TETOIO QToQAON €IVl UTTOYEYPOUMEVN 1 EYKPILEVN HE TOV TOOTTO TTOU
avapepETAl O TTaVi BA HTTOPET va arroteAsiter amd SIAQopa éyypaed 10
Kadeva oIrd TQ OToia VA £ival UTTOYPURUEVO 1 EYKPIMEVO ¢ THO TTav
amd éva ) TEPICTOTEPT ATTG TA TTPOAVAPEPBEVTY TTPOCLITICL.

TNa toug oKoTroUg Twv TaPOVTWY Kavowiopwy i rautdxpovr civdson
HECW TRAEQWVOU £ MWV uEowv emKovwvias apiSuol MesAwv Tou
Atoiknrikod ZuuBouliou dx1 AiyStepwy ammd Tov apiBud tou ouviotd
arropTio, £0TW KA av éva i mepiocdétepa amé ta MEAR Tou AloiknTikol
Zoupfoudicu sival extdg ™S Kompou, 6o Bewpsiral O ouvigTd
cuvebpiaor Tou AloxnTkoy ZugBoudiou Ko OAEC O TTPOVOIEG Twv
TapovTwy KavovioUwy wg Tpog TS CUVeDPIGCEIS Tou  AIOIKNTIKOU
ZupBouliou Ba epapudlovial ot TEToIEG CUVESPIGCEIS £QOC0 01 TTC KETW
TTPOUTOBECEIG 1ICUGLY,

(a) ¢&Aa 1a MsgAn Tou AloiknrikoUl ZugBoUAiou TTOU UTO CUYKEKPIPEVG
¥pévo dikalolvtal va Aap@dvouv eidotroinon yia guvedpiaon Tou
AloiknTkey  ZupPBouiiou 8a exouv Bikaiwpa va  AauBdvouv
eiboTroinon yio cuvedpicon P TNALQWYO 1 AAAS HECS EMKOVWVIaS
Ko v cuvdEovTal e TAégwve 1/ TéTola dAAG LECT ETIKOIVOIOVIOS
via roug okotolg TEtolag ouvedploons. Eilfiomoinen yia 1Eron
ouvedpiaon wtropel va diveral HECW TRASQUVOU 1] AAALY HECWY
ETIKOIVIVING:
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B K@Be EVa amrd o MéAN Tou AloIknTIKOU ZuyBoukiou Trou Traipvel
HEPOS oTn cuvedpiaon pémel va Lropsl va axkolel To KaBéva
Q1o Ta GAAA MEAR Tou Asoiknmikod  TupBouriou Trou AqpBdvouv
HEPOG OTN CUVESPIUOT Kot TTOGKTIKG Twv BIODIKACIIV OF Hia
TeTola guvedpiaon Oa oamoteAel swapKr papTupic  TéTolwv
SladIKaoIDY KA TS THPNGNS OAWY TWV avaykaiwy T0Twy, av
moToTroMBel wg ©pB& WPAKTKS T To TRPOCWITO TOU
TTPOEBPEUCE TNG CUVEDPINONS 1 To I pappaTéd.

ANATIAHPQTET MEAQN TOY
AIOIKHTIKOY ZYMBOYAIOY

109. (@ KdBe Mehog Tou Aloikrtikod ZupBouliou éxel v £€oudia va
uTrodeIkvUEl amé kaipd ot Kapd GAAG MEAOG Tou AIDIKNTIKOU
ZupBouhiou rj oTrol0dNTTaTE GAAG TTPOGWITTC, W MeAog Tou
AloiknTIKOU ZULBOUAIOU, VIO va SVEPYET GOV QVATTANPWTHC
Tou, K emmTpocdeTa éxel Saxkpimkr] efouoia vo ader Tov
UTTOGEIKVUOHEVO HIE QUTO TOV TPETTO avaTrArpwTh.

(B} O ovamAnpwmic «dmolou  MEloug Tou  AIGIKNTIKOU
ZupBoUAiou uTrdKeTal aTTd KABE GTroyn (exTéC oF 6,1 agopd
omv efoucia Siopiouold avOTTANEWTR Kol otV avTipcEia),
oToug Spoug Trou BiETTouv KAt Ta uTdAoma MEAR Tou
Ajoiknmiko0  ZupBouAiou, £xet 8 TO BIKOiwua va Tou
QwOSTEANOVTAl GAe¢ Ol EI0OTIOMCES TWY GUVESPIDV TOU
Aloinnkold ZupBoudiou kel va TrapioTaral, vo TRipvel Tov
Adyo ke va yneidel os k&Be téToic ouvebpin, Kard v otroia
Gev mapeupiokeTar To MEAOC Tou AtoiknTikoU TuuBouAiou Trou
AVATTANPLIVEL

) ‘Bva mpdowro pmopsl va avamAnpivel TEpIOCSTEP aTd
éva MéAn Tou AloiknTikal ZupPoukiiou, ev oo e svepyef oav
QVATIANPWTAG TEPIoCoTEpWY amd fva MeAv, dikouoUTa
XWPIOTAC Wwhgou yia k&8s fva Méfhog Tou Aloknmxol
ZUKBOUAioU 70 oTroio avammAnpwvel, oTnV TEPATTWGEN B¢ Trou
givar  TouTd¥pova Kal o Blog MEAoG Tou  AIOIKNTIKOU
ZupBouhioy, SkatodTal, EMTPOCBETA TG JIKIAE TOU Wiigou,
100wV WHPWY 6owv Kai Ta MEAN Ta orroia avemAnodvel.

)] QO diopiopdg i n avdxkAnen dlopioucd Tou TROTWTTOY TOU
QvOITANPWVEl Kdrolo MEhog Tou AICIKNTIKOG ZUUBoUuAiou,
prropsil va yivel e emioToMr, nAskTpoviké Taxudpopgio,
TNAEOLOIOTUTIC 1] ME OTTOIGBHTTOTE GAAC TPOTTO, EYKEKPINEVQ
ammd To AOIKNTIKG ZUUBedho. To nAektpovikd Tayudpousio
N AsopoIdTUTTO TTPETTEl va TIReRauwdel To ToUTepo BuvaTd
HE TPWTGTUTIN ETHOTOAA, aTo WETALD dpwg it Etaipeia prropel
v evepyel e BAon oewolodroTe anrd T o TTaviw.

{g) Apéows pokg MEhag Tou AIIKNTIKGG ZupfouAiou xdos: Tnv
121611 Tou Méhoug yia Adyo Dia@openkd TTapd €€ aitiag g
KEVWOTC TNG Béong Tou ot cuvedpia TN Etaipsiag katd v
ofrola Kal ETTAVEKALYETAN, TO SIOPICOPEVO ATrd QUTG TTRPOCWITO,
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Omwe  avagépeTal e Tdvw, xavel kdBe  gfoucia A
£8ouioBoTnon va evepyel oav avaTAnpWTHS Tou MéAouc
auTol.

(o1)  Ta MEAn Tou Aiciknmikol ZupBouAiou Bev £XOUV KU UBGVR
VIG TIG TTPAEEIS Kol TTAPOASIPEIS TV CQVOTTANSWTWY TTou
diopifovTar ard qutd.

4] O  avamAnpwTti¢ xdmolou  MEhoug  Tou  AtoiknTikoU
2upPoudiou dev Aapfdverar ka8oAou uTTOWn KaTd TOV
UTTOAQYITHO TOU &mMITPETrOpévoy Kdde gopd eAdyioTou 1§
HEyIoTOU apiBuol MeAdv Tou  AloiknmkoG  ZupBouliou,
AauBdverar épwg umdyn TTEOKEINEVOU va UTTOAOYICBET £dv
Urrdpyxel araptia oe ouvedpia Tou Aloikrtikol TupRouAiou
oTnVv oTroia TapicTaTal Ko £x& SIKUiWua YHeoU.

AIEY@YNON ZYMBOYAOZ

110.  To AleiknTikG ZupBoUAio Hrope! va Siopilel amd KOIpd OF KApe &vy
A TEpIoCOTEPT oTrd Tot MEAR Tou gav AieuBivovTee ZunBolioug, VG
TEPIodo Kol pe Opous TTou Kabopilovial kaBs gopd cmd autd
cUUPWVa PE TV Kpion Tou, ME v TApnon 88 Twv dpwv
owoIaadrTroTe CUpQWviag TTou £xel ouvaelsl of kdB:s wa £IBIKA
TEPITITWOT, HITOPE! VI avaKaAel Tov Biopiopé TTou £yive HE autd Tov
Tpérro. O diopiopds SpwE autds Ba TeppaTifeTal auTodikala ag K&be
TEPITTWOT, Katd v otoid, yix omoiovdimete Adyo, xdos v
iSI6TOTA TOou MEADUC TOU AloiKNTIKOU ZuuBouAiou.

111, O AleuBivawy Z0uBoulog Bu Sikalolta TEToIag avTiiodiag (eite ue
ucpen pioel, TrounBeiag ; cupKeToxig oTa KEPDN, £ite ev pépel uE
TN MG HOpER Kat ev pépel pe TNy dAAn)} Omwe To AIOIKNTIKG
JupBothio propef kdBe Qopd VU XTTOPATICE.

112. To Aioiknmikdé ZuufoOhio utropsl va avodetel Kal va Bider orov
AiguBdvovra ZOpBouho omoieodrjmote amd m¢  £fouoieg TTou
aokoUvTal omd outd, EMOUVETTTOVTaE OTiG £fouaie¢ Qutée Toug
dpoug Kai Trepropicpolg TTou KaBopifovral kKdbe popd avahoya LE
v Kpion tou. O ggoucieg TTou ekwpolvial pe autd Tov TRATTO
MTTOpOUV VA EVAOKOUVTaS €iTe TTapGAANAG UE TO AOIKNTIKG ZupBothio
EiTE CITOKAEIOTIKG K& péve orrd tov AieuBivovra ZUUBouAo, Kal 1o
Aloiknmiké ZuppolMo utropei kdBe @opd v avakaiel, avaoTéAe f
Tpotrotrolg] SAeg 1) HepIKES amrd TIE e€ounies Trou diSovTar [ auTd TOV
TPOTIO.

FPANIMATEAZ

113. O MNpauparéas 8a Siopiletar amd 1o Aloiknrikd ZupBodiio, To omoio
KaBopife: TautGyxpovd, CUpewva HE Trv Kpion Tou, TNV Trepiodo,
avnipioBia kal ummdhommous Spouc Tou Oiopiouod cutol. To
Aioiknmikd  ZuppolMo JTopsl va alsr xdBe FpolporEd  TTOU
dropiferal e autdv Tov TPOTTO.

114. Kavevag Ogv umropel va BlopicBei ) va katexel Ty Béon Ipapparéd
epdoov auTés efval;
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118.

116.

117.

118.

119.
120.

(@) TO gévo M:«':;\og Tou Aloiknmkold ZupBouhiou ¢ Etcupsiac,
EKTOG Qv Elvat Kal ¢ Hovog pEToxog g ETaipeiae, 1

() VORIKS Trpéccm'ro, TOU 0Trojou 10 pdvo MéAog Tou AloIKRTIKOY
ZupBouhiou sivor TauToXpOVA Kal To Hovo MéAog Tou
AtonTikol ZupBouhiou e Eraipeiug, 1

v} TO pé\{o MéAog Tou AloiknTikoU SupBouAiou kETToIOU VORIKOU
TTPOCWTIQY, TO OToi0 &ival To udvo MEAGS Tou AIDIKNTIKGY
ZupBoukiou Mg Eraipsiag.

Nogital 6T ta dpbpa B & y Sev epapudovTar ot WIwTK ETapeiia
TEPIOPICHEVNS eUBUVNG pE éva kat povadixd Méhog.

ZTIC MEPITTLIOEIS Trou KATroix SidTagn Tou Népou A Twy Kavoviopdv
auTiv smRdAAel { e€ouciodotel MoTe Kamolo TPGEN va yiver amd
Méhog Tou Aloiknrikod FupBouNiou kot Tou Ipauparéa, I TPOG T
TPSCWTA autd, n SidTagn aut) dev Sewpeiter 6T EKTTANPAIBNKE,
gQOTOV N MO TTdve TRAEN dievepyeiTal Ao To QUTO TPOGGITTC i
TTPOE T6 QuTS TPSHCWITO 10 oTrolo exteAel Xpén 7600 MEAGUC Tou
Alolknmkol SuuBouriou 600 Kon TpoppaTéa H avamAnpove) Tov
[papparéa,

H ZOPATTAA

To AIOIKNTIKG ZUMBOUND 8a HEPIPVAGE! VIO TV GOQOAR oUAagn g
cppayidag, n omoia Ha xpnoIpoTolgiTal H6vo ug EEOUCIOBATHOT TOU
Alowrmikod ZupBouliou 1 EMITPOTTG Tou Trou &xel efouclodorDe
amwd 1o AisiknTiké TupBolAo yio Tov okoTrd quTtd. Kdle 3t éyypago
oTo omoio 8a XpnoletroinBei n oepayida 8a GEpEl TV UTTOYPAQT
Kamolou  Méhoug Tou  AloiknmkeU  SuuBouifoy ko 8a
TEOoUTTOYPAPETR omrd Tov Mpapparéa i amd delrepo péhag Tou
DIoKNTKOU  oupBoudiou 1 KdWolo GAAG TIPOCWTTO, TO OToic
Biopiferan yio Tov axoTrd quTd o To AlIKNTIKG ZuuBOGAIC.

MEPIZMATA KAl AMTOOEMATIKO

H Etaupeia ymopsl va opilel pepiopara og yevikl) GUVEAELGT], Kavéiva
OUWG HEPICHA OevV UTropel vat UTTepREl exeive Trou TrpoTeiveTos amé To
AroinTikd Zuupoliio.

To AloiknTixd ZUhBotAo propel amd Kaipd Of KAipd va KOTaBEAAL)
ot MéAn evbidpeoa pepiopara, av autd Tou gavolv SIKaichoynuéva
awé Ta kKEPDN ¢ ETaipeicg.

Kavéva pépiopa Sev propei va KATaRANS:l ektds amé kEpdn.

To Aloiknmikd ZupBolMhio prropsi, TTpotod Trpotsivel oTroloSrTToTE
LEPIGHY, VO KRATNoE! KaTd TNV KpioTn Tou ammé Ta kKEpdn s ETaupeiag
Kamol Trogd cav amofeparikd ) orofspanikd Ta oTroid 1O
Aloiknmkd ZupBotMe £xg BIgKpITIKG eCoucia v XprGIHoTIoE yia
OTTOIODIRITOTE OKOTTY, YIia Tov orroio ta képdn ¢ ETaipeiag pmopolv
HE TOV KUTAAANAD TPOTTO v YpnoIpoTTomnBodv, uéxplic 6tou &t
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XpnoipaToindoly pe vov TpOTTo auTté, To AIOIKNTIKS TUNBeUAIO £y
StakpiTikn egouaia va Ta Slobérer via Tig emixaproeic ¢ Etaupsiag ]
va 1a Tomroberel (Me efaipson Tig petoxés TG ETcupsiag) omic
EMeVOUOEIS TTOU ETIAEYOVTON KABE Qopd amd To AloiknTikd ZupBolAio
ouppuwva pe v xpion Tou.  To AIGKNTKG ZUPBOUNG pTrops
ETMITPOCBETA VA PETAPEPE! GE GAAN XPHOT) Kai va unv TTEpiAdBsl o1o
ammoepaTiks Tng Etaipeiag, Ta képdn exeiva Tou Bev Sewwpsi @pdvipo
v Sigveiper.

121, Me myv Bia@Uhagn Twv SIKUIWUETWY Twv TTPOCHTIWY EKEIVEIV TTOU
TUXOV OIKQIOUVTC [ETOXWY TTOU QUVETTAYOVTal EiBiKG OIKCIPOTS
boov agopd oTo wépiopd, Ta uepicuata Ba opilovial K B
karaPdArovial avdhoya pe Ta Tood Ta oTroid TARPWSNKAY I
MOTWONKAY Cav TANPWHEVA vId TI§ PETOXES, QVaQOPIKE Trpog TIg
omoieg xaTaBdAAeTal To pfplopa.  Ze WERITTTWON OUWC TTOU
OTodATTOTE TTOOG TANPwBel 1 MoTwesl oav TANPWREVO via
KAmrow HETOX Trpiv vivel n KARon TTou agopd oTo Tood auTtd, auTtd
Sev Ba Bewpelranl yia Toug gkotrolg Tou KavoviopoU Gutel cav
wooé wou TAnWenke yia v uerexd. OAa Ta pepicuata Ga
Karavipovral Ko Ba KaTaBdAlovrai o avahoyia PO T4 Tood, Ta
OTToIg TTANPWONKAY 1 TOTOBNKAY gav TTANPWHEVE YIQ TI§ HETOXEC
KQT& 71 JIGpKeIT OTTOIOUSHTIOTE TURHATOS A TUNHETWY Trc TepIdSou,
VIO TNV oTreia KaTaBAAASTal 10 LEPIOHT.  Z& TTEPITTTIWOT GUWG TTou
orroladrrorte peToys) ekBoBel pe dpoug Trou SwhapPdvouv 6T TO
LERIONA O auTriv sivar TTANPWTED amd KETToIX £13IKG KaBopIZoMEvn)
nuepounvia, n HEToXY aut apxifel va aroeéps pépioua olpewva
HE TOUC SPOUS QUTOUE.

122, To Aloixnmké ZuyBolAo prropel va agoaipel amd kKG8e HEPICKG, TOU
evar TAnpwTéo og omotodrirote Méhog, kdBe Tood (av umrdpyED
dueoa TANEwTéo amd aurd Trpog TV ETaipzic cav airoréAsoua
KAROEWY i AL TS, 08 OXETN e TiC LeToxég ™¢ ETaipeicg Tou
Karéyxovrar oo qutd.

123.  Tevikf ZuveEheuon Trou opilel TO pépIoUa i eMIEEPIONG (bonus)
HTTopEl va aregaoifel drwe autd xaTaBANSEl, oAKG 1 HEPIXG, HE TR
Siavopry eldIKWv oToIXEIWY evepynTKoU, I3iws B8 HE aTTOTTANpWEVES
(paid up) pevoxés, oudhova i XpewaTikd opdioya (debentures or
debenture stock) omoiagdrimote AAANG eT@Ipeiag 1 We kAol f
TEQICGATEPOUS aTrd duTolg Toug TpéTous. To AloinTikd ZupBodiio
Ba eKTEAEl TNV TP QUTA KAl 0TI TEPITTWOEIC TTOU QvaQUETA
omrola8riTrote  Juayépsia yia T Sigvour] qurr, 1O AIDIKNTIKS
2UMBoGAIC Ba trv SIEUBETE KATd TV Kpion Tou, aidikéTtepa O piropsi
va ekdWosr KAQOUATIKG IoTOTTomTKG Kal va xaBopidel v Trpog
diavopr agia Twv @KWV aQuUTWV  oToIXEIWY evepynTikoU 1
ototoudiTroTE Mépoug tous, urropsl Ot va amogaails Om ol
TANPWHES o peETPNTA ot otroladnmote MEAn Ga yivovtal pe Baon
v afia TTou £xEl KaQopIoBel e auTGY Tov TROTTO, HE TENKO CKOTFO
TOV IOKAVOVITUS Twv SIKAIWHETWY Shwv Twy PEpmV. EmmpocieTd
¢ pmopel va ekXwpel omoiadnmote TETOlI £181IKE OToIXEiQ Tou
evepynnkol o csmrpdmous (frustees), Smwg 10 AIOKRTIKG
ZuuRBclAio prropei kKdBs popd va kpivel okATIHO.
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124.

125.

126.

127.

128.

H nhquur'] TWV HEPICUATWY, TOKWV 1] GAAWY XPNUATIKLY TTOSWY,
Tou elvan n]\ngw}'éa OF PETPNTA Ot OXEOHN ME METOXEC, MITOpsl va
yivel pe emmoyn 4 EVTaAUG TTANpwHAS (warrant), TTou aTooTéAETa
TO{UOPOHIKG oy eyyeypaupévn BiebBuvon Tou Kardéyou 1 o
TrEPITTION TEPITOATEPLIV OIS EVa KATEXWY TNE ISiag Heroxtig, oty
s_waypa;:luévn BIEIBUVOT £KEVOU aTIG TOUG KATOXOUC, TOU OTTOioU TC
OVOPd Elval £Yyeypauuévo TpwTo oTo Mntpdo Twy Meidv § oo
TPOCWITO £Keivo Kai o GiedBuvon ekeivn, TOU 0 KETOXOS 1j Of
KATOXO! OPifouv yporrtd.  Cr emitayés quTEC f T eVIGANATY
1T)\npw'pr‘]<;, ekdidovtal oz JioTayr Tou TPOCWITOU TTROS TO OO0
anqcraMovrm. 2g TMEPMTWON ToU U0 [ TEPITGATEPT TTPOCWITA
KATEXOUV Ao KOVOU PETOXEG, OTOIOCONTIOTE amd TOUS KATdXoUC
Hopei va ekdidel éykupeg amodeifaig yia owowadioTe pepiouary,
smpepicspmg (bonus), i dMa Xpnpamikd mood TAnpwIEd o oxéon
ME TIC HETOXEC TTOU KUTEXOVTAN amTd aQuTOUg Ot Kovou.

Kavéva pépiopa Sev amopépel ToKo ot Bdpog e Etcipeiag.
AOTAPIAZMO]

To Aloiknmkd ZupBoUAio 8a pepiuviiasr yig TV THENOT KATAAMAAWY
Aoyiorikwy BIBAwY doov agopd oTa £84¢:

(&) KdBe yprnpamkd mToad mou siowpdTreTan Ken Sarravdren omd
v ETaipeic kabg ko kdBe ATNHA avagopikd TTpog TO
oTreio yivoviat of el0TTpaEeIc Kot TTANPWHES,

()] K&OE TTRANON K ayopd sutropsupdrwy amd my ETqipsia,
Kon

(y) TO evEPYNTIKG Kt TTadnTikd g Etaipeicag.

Mo va Bswpolvranr O givar Kardhnha ta BiRAI Trou TnpoUvT:
TPETEl V& TrepthauBévouy dha Ta AoyioTikd BIBAIa Ta oTrola sival
avaykaia yia va TTapeXouv aAnBivi kan Sikair 1IK6va ¢ KSTAoTAoNS
Twv UTToBECEWY NG ETaipsiag kan va deixvouv T guvaAAayés Thg.

Ta hoyiorikd BIBAIX TRETE vo QUARYOVTHl OTO EYYEYPUMHMEVO
I'pogeio g Eraipeiac i, mpoupévou Tou dpdpou 141(3) Tou Nopou,
0t dAAO TOTTO 1] TOTTOUG TTou KaBopifovTal Katd v Keiarn Tou aimd 10
AoIKNTIKG ZupBolMe, Ko va efval TravroTe avoikid yig eTmiBewpnon
oo TO AIDIKNTIKG ZUPBOGAIC,

To Auoiknmkd Zupfoliio Ba amoasiCel amd Kaps oL Kapd oV Kal
HEXPI Trolou BABWOY, O TroIES WPES, TE ToloUg TOTTOUG KAl KATW aTro
TTolodg 6pouc f Kaveviopole, ol Aoyapiaouol Kol Ta BiBAia mg
Eraipeiog 1 emroiodimrote amré auid 8a gival avolKTd yia emBewpnon
amd MéAr g Eraipeiag, Trou Dev pETEXOUV  oTO  AIOIKRTIKG
SupRoliio.  Kavéva Be Méhog (mou Jev petéxgl oTo AOIKNTIKG
ZupBolhio) Dev Ba £xel omoiodmoTe SIKGiWwMG yIa EMOLWpPnon
oTmoloudiToTe Acydplacuod n BifAiou f syypdgou g Etaipeiag,
Tapd Hévov oy éKTach wou Sifstal o' autd Eva TETOIO DKM
amé Tov vopo 1] efoucioboreltal yi Tov okomd outé amd TO
AloiknTikd ZupBolhio i amd v Etaipeia oe vevikr) SUVEAEUCT).
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129.  To Aloknmkd ZupBoUAlo amé xapd g KaIpé Ba PEpIUVE SOUGWYA
HE Ta dpBpa 142, 144 kar 151 tou Nopou, olTwe WoTE va
erolpacBoly Kar va TeBolv evmiov g ETqipsiag, o veVIKd
OUVEAEUAT, Of Aoyapiaouol KepSodnHIiv, IG0AOYIOLE, EVOTTOINUEVO
Aoyaplacuol (av uTdpyouv) Kl eK8ECEIS TTou UVIHOVEGOVTON OTd eV
Abyw Gpdpa.

13C.  Avriypage KkdBe icohoyiouol  (TEPIAGUBOVOMEVOU KAl KGBE
CUVNUMEVOU KaTE VOO OF QuTOV eYYpdQou), 0 OTToiog TTRSKEITAl Vol
1eBel eviomniov TG Etanipeiag of yevikg ouvéhsuon, uall ue avriypago
e ékBeong Twv Eleykridv, Oa  arootéMovian  gikool  uta
TOUAGXIOTOV NUEPES TTPIV OO TNV NUEPOUTNVIG TNG CUVEAEUGNS, 0%
KdBe éva omd 10 MEAN ¢ ETaipeing, of xdbe éva amd Toug
KaTOXoug opoAdywy tNg Etaipeiag, Kabug Kol OF KGBe TpdowTo
gyyeypapuéve ue Béan tov Kavoviopd 37.

Evvoeital 61t o Kavoviouég aurtdg dev emIBGAAS TNV arrooToAn
QVTIYPd@WY TWV &V AdYW £yypd@uwy O TROOWITA TWY OToiwv N
Brie0Buveon eival dyvwoTn oty ETRIpEId 1) OF TEpIocodTEPOUS oo £vd
Qmd auTolg TToU ammd KOO KATEXOUV OTOIECONTOTE WETOXEC 1
oupdAoya g Etaipeiag.

KEDAAAIONQIHZH TON KEPAON

131.  H Eraipeia og yevikri ouvéheuan pmropel ye oloTaon Tou AloiknTiKol
ZupBouAiou va amogacicel én givar gukTdia i KeQaAQIoTToinGn
OTroIoUdHTIoTE HEPOUS TOU Troo0yd, To omroio Ppioketal katd Tov &v
ASyw Xpovo ge TioTn omoiwvOnToTE amé TOUG AOYapIGoUoUg
groBepanikol ¢ Eraipeiag /| og o ToU  AoyaplaouoU
kepdolnitv i To oTroio eival He GAAo TpoTTo BIaBEcido yia Siavoun
K, avdAoya, va amodeouelel To Tooo auTtd yia Siavopr] PETagl Twv
Mehwv, Ta omoia Bu eixav dikdiwpo o autd, av davipete uTé
HOOO! HEPITUATOS KO KE TIG IDIEC avahoyieg, umd Tov 6po 61 auTtd
dev Ba karafAnBel oc perpnrd, oAd Ba dateBel et yia v
OTTOTTANPWH EITE EVavTI QITOTTANPWURE TWV TTOGLWY TTOU KATA TOV £V
Adyw Xpoévo dev £¢ouv TANpwOEl aKoUn yix UETOXES TFOU KATEXCVTCU
atrd autd o MEéAn avTicToixa, 1 yia TNV TARPN e£0QANGT METOXWY
mou Bev £xouv £k0oBsi 1 opoAdywv Tn¢ ETcupeicg Tou Ba
TapayxwpnBoly kot Ba Sigveunbolv TOTWHEVES Cav  TTANPWS
amoTAnpuwuéveg, ota MEAn autd Kol peTafd quToy, KATd TIS £v Adyw
QVaAOYIES 1] £V HEPEI HE TOV EVa KOl €V HEPEI JE TOV AAAG TRETTO, TO Bt
AoiknTiké ZuppolAo Ba exTeEAETEl TNV OTTOPACT) QUTH.

Evvoeiral 6T To arrofeanikéd amod EkSocn PETCXWY UTTED TO dpTio Kai
TO COMEBENATIKG COTTANPUWIAG KEQUAQioU MTTOPOGY, YIO TOug
okomouls Tou KavoviguoU autel, va OiarfBevron pove yia v
aTOTTANPWUN HETOXWY Trou dev £xouv exdoBel, kar ol oToieg Ba
exdidovran g MEAN ™g Etaipeing cav TAAPWS QTOTARDWREVES
Bwpedv peToxég (bonus shares).

132. Egodoov Anebel amdpaon clpQwva e TA avwTEpw, To AIOIKATIKO
ZupBoUuiic Ba TRoBaivel otn OIGBscn Ko Xprion Twv adiaveuriTwv
Kepduiv, TwY oTroiwy amoeaciobnke n kepoAxiooincn He autd Tov
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133.

134,

136.

TpoéTrO, KGB({JQ Kal O™V TUXOV Trapaxwpnon Ko ékdoon TAfpwe
mmw)xquu‘svmv METOXWV 1 opoAdywy, yevikd B: TpdTrel X&Bs 11
TOU QWQITEITA YO TNV SQUSUOYH TG Ome@aons Quthg, Ko To
Algﬂ(nm:é ZuuPolhio £xar kGBe efoucia va AauRAvel TIg KaTd TRV
KPIOT Tou avayxaieg TPGVOIEG, e TV EKGOGT TRGTOTTOMTIKOY ToU
TapExouv DIKAIWNA T8 KAAONO HETOXMOV /) HE TNV TTANpWHG O
HETPNTA 1} pe GAAD TPOTIO, YIG TRV TERHTTLON METOXV 1} OpOASYWY
TOU TrpEmel va OtavepnBolv o xKAdopota, emmrpdosSera Oe va
£E0UCI080TEl OTTOIOBTTOTE TPOCWTTE VIO VO CUVETITEl CUPQWVIA ME
MV ETaipeia ek pépoug dhwv Tav MeADY trou £xouv TET010 BIkafwua,
TOU VA agopd oIV TR Qurd Trapaxdpnon, oviictoixa,
OTOIWVBATIOTE TEPAITEPW HETOXWV 1) OMOASYWY, TTITTWHEVWY GOV
TANPWS QTTOTTANPWHEVIOY, OTIC OTroiEg TUXOV BIKOIOUVTE MHE Thv
KEQaAMOTTOINGN auTh f, avaAoya JE TNV TEPITTTWON, CTNV oIrd TV
Eraipeia, yvia Acyapiooud ToUg, OMOTANPWWH TWY TOOGV R
OTTOIOUBITITOTE HEPOUG TWY TTOOWY, TQ 0TI TTAPAMEVCUV CITApWITA
TIAV OTIG UQICTAHEVES JETOYXES TOUS, HE TN 3idBeon Twv avTioToIXWY
avaloyiv TOoug OTa KEPSN TWV OTOWY OWOPUCIGENKE n
KeQoAdoTromon.  Zupewvia n omola ouvdmretan Mg Bdon v
a&oqmoﬁémm’] auth, eivai Eykupn Kal BECHSUTIK VI SAC TG MEAn
auTd.

EAEMXOZ AOTAPIAZMON

Ot EhsykTéc Ba dlopifovran, 10 Be xabrikovrd Toug Sa puduilovral
cUpgwva pe Ta dpBpa 153 péxpt 156 Tou Nopou (ke Twv 3o
CUMTTEPIATHBOVOUEVLIV),

EIAONMOIHZEIZ

Q1 siboTrooRIS embidovral amd TV ETaipeic ota MEhn g, eite
TPOOWTIKG £ife e TV TaXUBpopIky ammogToAr] ¢ qutd [} omy
EYYEYPOuUpEV Toug Oiglbuvor, 1 (av Bev &XOUV EYYEYPORHEVD
digl@uvon) oty dielBuvon, v omoia Ta MEAn opifouv oTnv
Ercnpeict yiot Tov oKoTrd autd.  IN¢ TEPITTWCEIS TTOU 0 Si00TTOICEIS
QTOCTEAAOVTON ME TO TauSpoueio, qUTEG Bewpolvial 6T £Xouv
£mMBoBEl av n £MOTON] TTOU TIC TWEPIEXE) TAXUDPOUNOE] KATAAAAL K&
@épst Tnv opbrj SielBuvon kal Ta opld TAYUSPOMIKA TEAR. Xy
mepiTTwon  domomoswy o oToieg a@opolv oV oUYKANCH
ouvEAsuaNg, auTég BswpolvTal &m £xouv £midobel perd TV TApodo
£iK001 TECOARWY WRWV aTrd Ty TaXUdEOUNGCT TG £MOTOM]S TFoU TI
TEPIEXE], OF KABE B dAAN TrepimTWon, oToV Xpovo Katd Tov oTroio n
emotoh Ba  Trapadiddétav  umd  opoAég OuvBrKeg M v
cuvnBiouévr Taxudpopikn 0dd.

Doov aQopd OTiC TEPITTACEIS PETOXGV TTOU KATEXOVTQL aTfg KOIVOU
amd rEPIocHTEPN oo éva Tpdowa, n Etaipeia piropel va emdider
TIC EIBOTIOAGEIS TNG OTOV KATOXO Tou oTrolou TO Ovouda eaivera
TpwTo oTo MNTPWOo TWY MEADY 08 OX£E0T) TTPOg TN METOXH
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136. Oocov aeopd oTa TPOCWITH, TC OoI CITOKTOOV BiKaiwua TAvw gt
peroxn €€ aitiag Tou Gavdrou 1} mg Trwxeuons Méioug, n Etaupeia
pTropel va emdider nig aifotroincels G ToXUSPOMIKG, HE ETTICTOAN
TTOU QEQE! T OVOYKOEC TOYUAPOMIKA TEAN KQI TTOU QTEUBUVETR G
QUTT OVOHQOTIKG 1] UTTS TNV ISI6TATA TOUC GOV avTITTROCWITWY ToU
OTORIRTaVTOS /| Twv guvdikwy (frusfees) auTtod TOU TITWYXEUCE N [E
OTTOIASATTOTE TTOPAOHOIA TTEQIYRAPT] OTNY SIE0BUVOT TWwV TTPOCWTTUNV
TTOU Ggiuvouv 1o JIKaiwpa autd Ko n oroia S68nKe via Tov oKomTé
autd amd autd, 1 {uéxprc ovou Jodel n SievBuveon ouTh) ME
oTrolovdAToTE TPOTTO, KaTd TOV OTroio aurég 8a pmopoloav va
emdoBaldy qv Jsv cuveBaive gTo METUEU o Bavareg 1) np rTYEUoR
Tou Méhoue.

137.  Or eidotroificelg Tou agopolv gty aUyKANON VEVIKNAG CUVEAEUONS
Ba emdiSovTar P KETToloV Aamd TOUG TRATTOUG TToU TTPORBAETOVTa! IO
Tévw TTPOG:

(o) dAa 1o MEAN, exkTog ammd rar MEAn exeiva ta otroia {erreidr} Oev
£youv syyeypappévn SielBuven) Bev Exouv KOIVOTIOINJE! OtV
Etaipsia  cyyeypappévr  SiedBuvory yia v emidoon
£I00TTOINCEWY,

B KABe EdGWITO, OTO OTTOI0 TEPIEPXETA! 1} KUPIOTNTA HETOXNS,
€€ arriag g BIOTHTAS TOU CAV  VOPILOU TTROCWITIKOU
avTirpoowTrou  Méhouc Tou €xel amofiwoel 1] GUVDIKOU
(trustee) MeAou¢ TTou €xel Triwyelaer, epdoov To MEhog, av
dev CUVERaIVE OTO METAZU 0 BAvaTog f n TTWXEUCT] Tou, Ba
JikzioGro va Adpe eibomoinon yIa TV CuvEAsuor, Kal

) TOV EKACTOTE EAeyKTH Tr¢ ETdIpEiag.

Kavéva GAAo Tpoéowtro Bev dikaiolTan v AauBdvel Ti £10aTroifoelg
TroU aQopoly TNV TUYKANGCT YEVIKAS OUVEAEUOTIG.

AIAAYZH

138. T¢ mepimtwon Sidhuong g Etaipsiag, o exkafapioTis we TV
EYKpITn £KTOKTNG amdpacns g Etaipeiag xal ue v e§ac@dhion
OTOIACSHTIOTE ETTIKUIQWONG Trou aTrarTeitan amrd Tov NOpo, propel va
BlavEpel HETagU Twv MeAlv, O Xpriud i o€ £i00g, TO GUVOAQ 1] HEPOG
TWV OToIXEIWY evepynTikod Tng ETouptiag (elte autd ammoTsAolvral
amd oposdi] TTEQIOUCIAKG CGTOIXEN ETE 6))) KO YIG TOV CKOTTG QUTS,
va kaBopilel Ty KaTd Tr yvoun Tou Sikain agia Twv TEPIOUCIAKUY
OTOIXEILV TIOU  TIPOKEITAl v KOTQVEHNBoUY, OCUHGWVE pE TG
QVWTEPW, KABWE KAl TOV TPOTTO He Tov omoio autd Ba diavepnBolv
perafld Twv Meshiv 1 Siogdpwy  taiswv  Mehwv. Egdoov
EKTTANPEVOVTAN OASG Ot TIPOUTTOBECEIC TFOU OVAPEPOVTAI N0 TIAVW, ©
EXKOOAPICTAG MTTOPEl va eKXWProEl To OUVOAO N UEPOG TV
oTOIElWY QUTWV £vEpYNTIKOU CE emTpoToug (frusfees) pe Baon
téroI0 TpacT (frusts), Ta otaia Ba propoloav va guoTtaBodv TTpag
Adpehog Twv Cuvelopopéwy {contributfories) OTwWS o EKKOSApICTNG
kdrw omé n¢ Bleg TpoUTodéoeg Sa kabopicel OTIWS VOICE!
KAAUTERQ, VOOUPévou Spwg Om Kaviva Mérog Bev Sa egavaykaobei
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138.

va amodexfel petoxéc i dhha ypedypaea Refapnuéva e
OTTOIASITTOTE UTTOXPEWST.

ANOZHMIQZH {(INDERNITY)

Ta exkdorote MEAN Tou AIOIKITIKOU ZUMBOUAIOU A GAMDI a8iwparolxos
m¢ Etaipeiag Sa dikaiolvrar ce amelnuimon amwé 1o oToixeia
EVERYNTIKOY TG Etatpeiag, yia kdBe Inuid my orroia duvard va
uTogTOGY N eudlvr, TV omoia Suvard va uméxouv xaTd TNV
EKTEAEDN 1] Ccav AITOTEAEOUA TNG EKTEAETNS TWV KABNKAVTWY TOUg,
TEpIAQUBAvOUEVNS Kol TG €uBdvng, mv Ooid  CUVETTAyETal
UTTERGOTTIAT OIKACTIKWY DIXSKACIOVY, QOTIKWY [ TTOIVIK@Y, KATE Ti¢
oTToiEg eKBIdETaN CIToOPaCT UTTER TOUC 1) amaAAdooovTal, KOS Kal
Yo Ty €uBdvn cvagopixkd pe aitnon mou £yive We Bdon To dedpo
383 tou NOPou, Kard Triv OTOIX WAPEXETG O QUTOLS QaTTd TO
AlkacTriplo oTmroladfrore Bepamreia. Ta MEAn Tou AliknTikoU
ZuyBoudiou 11 dAhol agliwuaTolxol NG ETaipeias dev suBlvovTa
kaBoiou yia gnuieg, BAGPes i aruxfuara Teu cuuBaivouv otnv
Erapeia xard Tnv ekTéAeon i o oyéon He mv EXTEAEOT TWV
kKaBnkéviwy Toug. H mapodoa duws Tapdypagog Ba woxisl Fovo
gty ékraon tou qui Bev sivat avriBetn Tpog TIS DIATACElS TOU
dpdpou 197 Tou Népou,
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ONOMATA, MEPIFPA®EZ KAl AIEYOYNZEIZ TON YNOIPA®EQN

TENGIZ KORANASHVILI

Emixeipnuariag é)
YTrnkodTnTa: Mewpyiavr .
Huep. Mévvnong: 19/01/1985

Ap. AiaBarnpiou: 15BB67661

Didi Digomi Il 007, Apt. 049,

0131, Thilisi,

[ewpyia

XpovohoyriBnke Tnv O?‘ .n nuépa LAOTMAT

MdpTupag TWV TTIO TTAVW UTTOYPAPUV:

EAENA AAMIANOY

MadAou Nippava 4

ALPHA TOWER, 1° Opo®og, papeio 11
3021, Aguegdg, Kutrpog

BeBaouw 61 1O TTAPSV 1SpUTIKO ‘EYypapo
Kol KataoTamkd guvtaxenke atré guéva:

KQZTAZ NEODYTOY
AIKnyo6pog

Evayépa MarmagpioTtopdpou, 18,
PETOUSSIS BUILDING, 001
3030, Aspeadg, Kitrpog
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THE COMPANIES LAW, CAP. 113

PRIVATE COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

OF

TARDIVA HOLDING LTD

Name 1. The name of the Company is: TARDIVA HOLDING LTD.

" Registered 2. The Registered Office of the Company will be situated in Cyprus.
Office

Objects 3. The objects for which the Company is established are:

Businessofa (1) To carry on the business of a holding and an investment

ﬁgﬂs’g:&d an company with its own funds and for that purpose to acquire

company and hold either in the name of the Company or in that of any
nominee, shares, stocks, debentures, debenture stock, bonds,
notes, obligations and securities issued or guaranteed by any
company wherever incorporated or carrying on business, and
debentures, debenture stock, bonds, notes, obligations and
securities issued or guaranteed by any government, sovereign
ruler, commissioners, public body or authority, supreme,
dependent, municipal, local or otherwise in any part of the
world by original subscription, contract, tender, purchase,
exchange, underwriting, participation in syndicates or
otherwise whether or not fully paid up and subscribe for the
same subject to such terms and conditions as may be thought
fit and to undertake and promote the establishment of
business in any part of the world and to promote to this effect,
the creation of companies, partnerships, joint ventures,
branches and in general, all forms of carrying on business.

Business (2) To carry on, in any part of the world, activities of business

Consultants consultants and of management consultants, to industrial or
commercial or any other enterprises in general, and to advise
on methods of development and improving of such enterprises
in the fields of technology, industry and commerce as well as
on matters of personnel and administration, introduction of
systems or processes of production, storage, distribution,
marketing of products and systems of sales and sales'
promotion and to undertake research and special studies on
all abovementioned matters.

General Trade  (3) To carry on either alone or in common with others in any part

of the world, either in free zones or bonded areas or
elsewhere, the business of commerce, general trade works or

1
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To acquire and
provide
services and
employees

To acquire and
lease property
and equipment

To camry on
other business

To acquire
rmovable and
immovable
property

To erect
buildings etc.

business, imports, exports, buying, selling, exchanging or in
other way trading of goods, industrial products, agricultural
products, minerals and in general products of any kind and
denomination, either on a cash basis or on credit, or on hire
purchase or against any other consideration and to camy on
the business of commission agents or agents or brokers in any
kind of trading transactions, for imports, exports, purchases,
sales, exchanges of goods, industrial products, building
materials, office equipment and supplies, agricultural products,
minerals and in general of products of any kind and any
denemination.

(4) To provide or secure from others the provision of all and any

assistance, services, employment of any nature referring to
the business sector which any person, firm, or company
wishes in connection with any business exercised by them
inciuding the engagement, training and lease of professional,
clerical, manual, technical and other personnel, workers and
speciaiized personnel,

(5) To acquire or possess either by purchase, lease, exchange or

otherwise, offices or other property, lodgings, furniture,
equipment, components and branches of the same or ary
objects for the purpose of leasing or renting them or to make
them available for use or otherwise by any person, firm or
campany.

(6) To carry on and undertake any other business or activity or do

any act whatsoever which may seem to the Direciors capable
of being conveniently or advantageously carried on or done or
undertaken in connection with any of the above objects or
calculated directly or indirectly to enhance the value of or
render more profitable any of the Company's business,
property or rights and to undertake any work cor business
commenced or carried on or performed prior to incorporation
and which the Company decides to take over or continue.

(7) To purchase, accept by way of gift, take cn lease or sub-lease

or in exchange, or otherwise acquire or possess and hold for
any estate or interest any lands, buildings, easements, rights,
privileges, concessions, permits, licences, stock-in-frade, and
movaple and immovabie property of any kind and description
(whether mortgaged, charged or not) necessary or convenient
for the purposes of or in connection with the Company's
business or any branch or department thereof or which may
enhance the value of any other property of the Company.

(8) To erect, maintain, work, manage, construct, reconstruct, alter,

enlarge, repair, improve, adapt, furnish, decorate, control, puli
down, replace any shops, offices, flats, electric or water works,
workshops, mills, plants, machinery, warehouses and any
other works, buildings, plants, conveniences or structures
whatsoever, which the Company may consider desirable for
the purposes of its business and to contribute to, subsidise or
otherwise assist or take part in the canstruction, improvement,
maintenance, working, management, carrying out or control
thereof,
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To deal with
property of the
Company in
general and fo
advertise

To deal in
movablg
prope:ty

To deal in
immovable
property

To acquire
other
businesses

To obtain
patents etc,

To pay
preliminary and
other expenses

(®) To improve, manage, control, cultivate, develop, exploit,
exchange, let on lease or otherwise grant, mortgage, charge,
sell, dispose of, grant as gift, turn to account, grant rights and
privileges in respect of the property assats and rights of the
Company or in which the Company is interested or otherwise
deal with ail or any part of this property of the Company and to
adopt such means of making known and advertising the
business and products of the Company as may seem
expedient.

(10)To manufacture, repair, import, buy, sell, export, let on hire
and generally trade or deal in, any kind of accessories,
articles, apparatus, piant, machinery, tools, goods, properies,
property rights and rights or things of any description, which
the Company judges as capable of being used or dealt with in
connection with any of its objects.

(11)To deal in, utilize for building or other purposes, let on lease
or sublease or on hire, to assign or grant licence over, charge
or mortgage, the whole or any part or parts of the immovable
property belonging to the Company or any rights therein or in
which the Company is interested on such terms as the
Company may on each occasion datermine.

(12)To purchase or otherwise acquire all or any part of the
business, assets, property and liabilities of any company,
society, partnership or perscn, formed for all or any of the
purposes within the objects of this Company, or constituted for
the purpose of carrying on any business which this Company
is authorized to carry on or which intend to carry on such
business or which possess property suitable for the purposes
of the Company and to undertake, conduct and carry on or
liquidate and wind up any such business and in consideration
for such acquisition to pay in cash, issue shares, undertake
any liabilities or acquire any interest in the vendor's business.

(13)To apply for and take out, purchase or otherwise acquire any
designs, frade marks, patents, patent rights or inventions,
brevets d' invention, copyright or secret processes, which may
be useful for the Company's objects and for this purpose, o
grant licenses to use the same.

{14)To pay all costs, charges and expenses incurred or sustained
in or about the promotion, formation and establishment of the
Company or which the Company shall consider to be in the
nature of preliminary expenses or expenses incurred prior to
incorporation and with a view to incorporation, including
therein professional fees, the cost of advertising, taxes,
commissions for underwriting, brokerage, printing and
stationery, salaries io employees and other similar expenses
and expenses attendant upon the formation and functioning of
agencies, local boards or local administration or other bodies,
ar expenses relating to any business or work carried on or
performed prior t6 incorporation, which the Company decides
{o take over or continue.
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Iﬁd%% dting (18)Upon any issue of shares, debentures or other securities of

Commission the Company, to employ brokers, commission agents and
underwriters, and to provide for the remuneration of such
persons for their services by payment in cash or by the issue
of shares, debentures or other securities of the Company, or
by the granfing of options to take the same, or in any other
manner allowed by law.

gsi;t*;g\: or (18)To borrow, raise money or secure obligations (whether of the
&y Company or any other person} in such manner and on such
terms as may seem expedient, including the issue of
debentures, debenture stock {perpetual or terminabie), bonds,
mortgages or any other securities, foundad or based upon ail
or any of the property and righis of the Company, including its
uncalled capital, or without any such security, and upon such
terms as to priority or otherwise, as the Company may
determine at its discretion on each occasion,

Tolend g‘nd (17)To give credit to lend or advance money to any person, firm

g:_‘[":raﬁegsa”d or company, to guarantee and give guarantees or indeminities
for the payment of money or the performance of contracis or
obligations by any person, firm or company, to secure or
undertake in any way the repayment of money lent or
advanced to any person, firm or ccmpany or the fabilities
incurred by any such person, firm or company and otherwise
to assist any person or company as the Company may think
fif.

gpening of (18) To open and maintain accounts of any kind or type with any
ank Accounts  pank or banks either by the Company zlone or together with any
other company or companies.

Mortgageand  (19) To morigage and/or charge in any other way the undertaking

Charge and all or part of the movable or immovable properly, present
or future, and all or part of the uncalled at any time capital of
the Company for the purpose of securing the obligations of the
Company and/or of any other company or companies arising or
deriving from sither a loan entered into or other credit taciiity
procured by the Company alone or jointly and severally with
any other company or companies, or under a guarantee or an
indemnity or any other financial transaction.

To draw, etc. (20)To issue, sign, accept, indorse, discount, tfrade in and
negotiate otherwise negotiate bills of exchange, promissory notes, bills

;ggt,{s“”;;"‘s of lading and other negotiable or transferable instruments or
securities. To advance and lend money upon such guarantee
or security as the Company may think proper or without taking
any such guarantee or security therefor.

To invest (21)To invest the monies of the Company not immediately

required in such investments, other than in the shares of this
Company, as from time to time may be determined by the
Directors.

Tounderwrite  (22)To issue or guarantee the issue of or the payment of interesi

on the issue of shares, debentures, debenture stock or other
securities or obligations of any company or association and to
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To acquire
shares in other
companies

To issue
shares and
securities and
remunerate
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consideration
of property or
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To establish
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ermployees and
their families

To subscribe to
charities

To
amaigamate or
work jointly

To promote
companies

To promote
legislation and
enter into
arrangements
with
Governments

pay or provide for brakerage, commission and underwriting in
respect of any such issue.

(23)To acquire by subscription, purchase or otherwise and to
accept, take, hold, deal in, convert and sell any kind of shares,
stock, debentures or ofher securities or interest in any other
company, society or undertaking whatsoever.

(24)To issue and allot fully or partly paid shares in the capital of
the Company or issue debentures or securities in payment or
part payment of any movable or immovabis property
purchased or ctherwise acquired by the Company or any
services rendered to the Company and to remunerate in cash
or otherwise any person, firm or company rendering services
to the Company or grant donations to such persons,

(25)To establish anywhere in the world branch offices, regional
offices, branches, agencies and local boards and for this
purpose to regulate and to discontinue the same.

(26)To provide for the welfare of persons in the employment of
the Company (including its officers) or persons formerly in the
employment of the Company or its predecessors in business
including officers or employees of any subsidiary or associated
or allied company of this Company, and the wives, widows,
dependants and families of such persons, by grants of money,
pensions or other payments, (including payments of insurance
premia) and to form, subscribe to, or otherwise aid, any frust,
fund or scheme for the benefit of such persons, and zany
benevolent, religious, scientific, national or other institution or
object of any kind, which shall have any moral or other claims
to support or aid by the Company by reason of the nature or
the type of its operations or otherwise.

{27)From time to time to subscribe or contribute to any charitable,
benevolent, or useful object of a public character, the support
of which will, in the opinion of the Company, tend to increase
its reputation or popularity among its employees, its customers
or the public.

(28)To enter into and carry into effect any arrangement for joint
working in business, union of interests, fimiting competition,
parinership or for sharing of profits, or for amaigamation, with
any other company, parinership or person, carrying on
business within the objects of this Company.

(29)To establish, promote and otherwise assist, any company or
companies for the purpose of acquiring any of the property or
furthering any of the objects of this Company or for any other
purpose which may seem directly or indirectly calculated to
benefit this Company.

(30)To apply for, promote, and achieve the passing of any Law,
Order, Regulation, By-Law, Decree, Charter, concession,
right, privilege, licence or permit for enabling the Company to
carry any of ifs objects into effect, or for effecting any
modification of the Company's constitution, or for any other
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General
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Construction of
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Liabiiity

purpose which may seem expedient and to oppose any
pfoceedings or applications which may seem calcuiated
directly or indirectly to prejudice the Company's interest and to
enter into and execute any arrangement with any Government
or Authority, (supreme, municipal, local or otherwise) that may
seem conducive to the Company's objects or any of them.

(31)To sell, dispose of, mortgage, charge, grant rights or options
or transfer the business, propery and undertakings of the
Company, or any part or parts thereof, for any consideration
which the Company may at its discretion accept.

(32)To accept stock or shares in, or debentures, mortgage
debentures or other securities of any other company in
payment or part payment for any services rendered or for any
sale made to it by the Company or debt owing to it from any
such company.

{33)To distribute in specie, in cash or otherwise as may be
resolved on each occasion any assets of the Company among
its Members and particularly the shares, debentures or other
securities of any other company belonging to this Company or
which this Company may have the power of disposing.

(34)To do all or any of the matters hereby authorised in any part
of the world either alone or in conjunction with other
companies, firms or persons, either as factar, trustee,
principal, sub-contractor or agent of other coempanies, firms or
persons, or through any factors, trustees, sub-contractors or
agents.

(35)To procure the Company to be registered or recognised in
any country or place, to act as secretary, manager, director or
treasurer of any other company.

(36)Generally to do all such other things as may appear to the
Company to be incidental or conducive to the attainment of
the above objects or any of them.

The objects set forth in any sub-clause of this clause shall not
be restrictively construed but the widest possible interpretation
shali be given thereto, and they shall not, except when the
context expressly so requires, be in any way limited to or
restricted by reference to or inference from any other object or
objects set forth in such sub-clauses or from the provisions of
any other sub-clause or marginal fitle or the name of the
Company. The said sub-clauses, the objecis therein specified
and the powers thereby conferred shall not be deemed
subsidiary or ancillary to the objects or powers mentioned in
any other sub-clause. The Company may exercise all or any
of the powers conferred upon it by one or more of the said
sub-clauses and io achieve or to endeavour to achieve all or
any of the objects specified therein.

4. The liability of the Members is limited.

6

Organization number: 638767, Record Number: 37561702




Capitai 5. The share capital of the Company is Euro 1.000.- (T housand)
divided into 1.000 shares of Euro 1.- each with power to issue
any of the shares in the capital eriginal, increased or subject o
any preferential, special or qualified rights or conditions as
regards dividends, repayment of capital, veting rights or
otherwise.
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We, whose names and addresses are subscribed, are desirous of being
formed into a company in pursuance of this Memorandum of Association and
we respectively agree to take the number of shares in the capital of the
Company set opposite our respective names

NAMES, ADDRESSES AND Number of shares

DESCRIPTION OF SUBSCRIBERS taken by each
subscriber

TENGIZ KORANASHVILI 1000 shares

Businessman

Nationality: Georgian I Toek. ONE THOUS VD SHARES

Date of Birth: 19/01/1985

Passport: 15BB67661

Didi Digomi [11 007, Apt. 049, 9/

0131, Thilisi,

Georgia

Witness to the above signatures:

ELENA DAMIANOU

Pavlou Nirvana 4, TR2
Alpha Tower, 1% Floor, Office 11 T

3021, Limassol, Cyprus

ANNITA CHR!STO&J_\

2\ O
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THE COMPANIES LAW, CAP. 113

PRIVATE COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

OF

TARDIVA HOLDING LTD

INTERPRETATION
1. In these regulations:
"Cyprus" : means the Republic of Cyprus.
"the [aw" = means the Companies Law, Cap. 113 or any
Law substituting or amending the same.
“the seal" : means the common seal of the Céﬁipany.
“the Secretary"; means any person appointed to perform the

duties of the secretary of the Com pany.

Expressions referring to “writing" shall, unless the contrary intention
appears, be construed as including references to printing, lithography,
photography, and other modes of representing or reproducing words in
a visible form.

Unless the context otherwise requires, words or expressions contained
in these Regulations shall bear the same meaning as in the Law or any
statutory modification thereof in force at the date at which these
Regulations become binding on the Company.

TABLE "A" EXCLUDED
2. The Regulations contained in Table "A" in the First Schedule to the
Law shall not apply except so far as the same are repeated or
contained in these Regulations.
PRELIMINARY

3. The Company is a private company and accordingly:

(a) the right to transfer shares is restricted in the manner
hereinafter prescribed;

(b) the number of Members of the Company (exclusive of persons

who are in the employment of the Company and of persons
who having been formerly in the employment of the Company
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were, while in such employment, and have continued afier the
termination of such employment to be Members of the
Company} is limited to fifty. Provided that where two or more
persons hold one or rmore shares in the Company jointly they
shall for the purpose of this Regulation be treated as a single
Member;

(c} any invitation to the public to subscribe for any shares or
debeniures of the Company is prohibited;

() the Company shall not have power to issue share warrants to
bearer,

BUSINESS

4, The Company shail pay all preliminary and other expenses and enier
into, adopt or carry into effect and take over or continue (with such
medifications, if any, as the contracting parties shall agree and the
Board of Directors shall approve), any agreement or business or werk
reached or carried on (as the case might be) prior to incorporation, as
the Company may decide.

SHARE CAPITAL AND VARIATION OF RIGHT3

5. The shares shall be at the disposal of the Company which may by
ordinary resolution allot or otherwise dispose of them, subject to
Regulation 3 and to the provisions of the next following Regulation, o
such persons af such times and generally on such terms and
conditions as it thinks proper, and provided that no shares shall be
issued at a discount, except as provided by section 56 of the Law.

g. Unless otherwise determined by the Company in general meeting, any
original shares for the time being unissued and not allotted and any
new shares from time {0 time to be created shall, before they are
issued, be offered o the Members in proportion, as nearly as may be,
to the number of shares held by them. Such offer shall be made by
notice specifying the number of shares offered and limiting a time
within which the offer, if not accepted, will be deerned to be declined,
and after the expiration of such time or on the receipt of an intimation
from the person to whom the offer is made that he declines to accept
the shares offered, the Company may, subject to these Regulations,
dispose of the same in such manner as it thinks most beneficial to the
Company. The Company may, in ke manner, dispose of any such
new or original shares as aforesaid, which, by reason of the proportion
borne by them io the number of persons eniitled to such offer as
aforesaid or by reason of any other difficulty in apportioning the same
cannot, in the opinion of the Company, be conveniently offered in the
manner herginabove provided.

7. Without prejudice to any special rights previously conferred on the
holders of any existing shares or class of shares, any shares in the
Company may be issued with such preferred, deferred or other special
rights or such restrictions, whether in regard to dividend, voting, return
of capital or otherwise, as the Company may from time to time by
ardinary resolution determine.

10
Organization number: 638767, Record Number: 37561702



10.

11.

12.

13.

Subject to the provisions of section 57 of the Law, any preference
shares may, with the sanction of an ordinary resoiution, be issued on
the terms that they are or at the option of the Company are liable, to be
redc—;emed on such terms and in such manner as the Company before
the issue of the shares may by special resolution determine.

if at any time the share capital is divided into different classes of
shares, the rights attached to any class (unless otherwise ‘provided by
the terms of issue of shares of that class) may, whether or not the
Company is being wound up, be varied with the consent in writing of

sanction of an extraordinary resolution passed at a separate general
meeting of the holders of the shares of the class. To every such
separate geners| meeting the provisions of these Regulations relating
to general meetings shall apply, but so that the necessary quorum shall
be two persons at least hoiding or representing by proxy one-third of
the issued shares of the class and that any holder of shares of the
class present in person or by proxy may demand a poil.

The rights conferred upon the holders of the shares of any class issued
with preferred or other rights shall not unless otherwise expressly
provided by the terms of issue of the shares of that class, be deemed
to be varied by the creation or Issue of further shares ranking pari
passu therewith.

The Company may exercise the powers of paying commissions
conferred by section 52 of the Law, provided that the rate per cent or
the amount of the commission paid or agreed to be paid shall be
disclosed in the manner required by the said section and the rate of the
commission shall not exceed the rate of 10 per cent of the price at
which the shares in respect whereof the same is paid are issued or an
amount equal to 10 per cent of such price (as the case may be). Such
commission may be satisfied by the payment of cash or the allotment
of fully or partly paid shares or partly in one way and partly in the other.
The Company may also on any issue of shares pay such brokerage as
may be lawful.

Except as required by law, no person shall be recognized by the
Company as holding any shares upon any frust, and the Company
shall not be bound by or be compelled in any way to recognize (even
when having notice thereof) any equitable, contingent, future or partia!
interest in any share or any interest in any fractional part of a share or
(except only as by these Regulations or by law otherwise provided) any
other rights in respect of any share except an absolute right to the
entirety thereof in the registered holder.

Every person whose name is entered as a Member in the Register of
Members shali be entitled without payment fo receive within two
months after allotment or lodgment of transfer (or within such other
period as the conditions of issue shall provide) one certificate for all his
shares or several ceriificates each for one or more of his shares upon
payment of 12.5 cent for every certificate after the first or such less
sum as the Directors shall from time to time determine. Every
certificate shall be under the seal and shall specify the shares to which
it relates and the amount paid up thereon. Provided that in respect of a
share or shares held jointly by several persons the Company shall not
be bound to issue more than one certificate, and delivery of a
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14.

15.

18.

17.

18.

18.

certificate for a share to one of several joint holders shall be sufficient
delivery to all such holders.

if a share certificate be defaced, Iost or destroyed, it may be renewed
on payment of a fee of 12.5 cent, or such less sum and on such terms
(if any) as to evidence and indemnity and the payment of cut-of-pocket
expenses of the Company for investigating the evidence adduced as
the Directors think fit

The Company shall not give, whether directly or indirectly, and wheiher
by means of a loan, guarantee, the provision of security or otherwise,
any financial assistance for the purpose of or in connection with a
purchase or subscription made or to be made by any person of or for
any shares in the Company or in its holding company nor shall the
Company make a loan for any purpose whatsoever on the security of
its shares or those of its holding company, but nothing in this
Reguiation shall prohibit transactions mentioned in the proviso to
section 53(3) of the Law.

[IEN

The Company shall have z first and paramount lien on every share for
all monies (whether presently payable or not) called or payable at a
fixed time in respect of that share, and the Company shall also have a
first and paramount lien on all shares standing registered in the name
of a single person for all monies presently payable by him or his estate
to the Company; but the Directors may at any time declare any share
to be wholly or in part exempt from the provision of this Regulation.
The Company's lien, if any, on a share shall extend to all dividends
payable thereon.

The Company may sell, in such manner as the Directors think fit, any
shares on which the Company has a lien, but no sale shall be made
unless a sum in respect of which the lien exists is presently payable,
nor until the expiration of fourteen days after a notice in writing, stating
and demanding payment of such part of the amount in respect of which
the lien exists as is presently payable, has been given to the registered
hoider for the time being of the share, or the person entitled thereto by
reason of his death or bankruptey.

To give effect to any such sale the Directors may authorize any person
to transfer the shares sold to the purchaser thereof. The purchaser
shall be registered as the holder of the shares comprised in any such
transfer, and he shall not be bound to see to the application of the
purchase money ner shall his title fo the shares be affected by any
irreguiarity or invalidity in the proceedings in reference to the sale.

The proceeds of the sale shall be received by the Company and
applied in payment of such part of the amount in respect of which the
lien exists as Is presently payable, and the residue, if any, shail
(subject to a like lien for sums not presently payable as existed upon
the shares before the sale) be paid to the person entitled to the shares
at the date of the sale.
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20.

21.

22,

23.

24.

25.

26.

CALLS ON SHARES

The Directors may from time 1o time make calis upon the Members in
respect of any monies unpaid on their shares (whether on account of
the nominal value of the shares or by way of premium) and not by the
conditions of allotment thereof made payabie at fixed times, and each
Member shall (subject to receiving at least fourteen day's notice
specifying the time or times and place of payment) pay to the Company
at the time or times and place so specified, the amount called on his
shares. A call may be revoked or postponed as the Directors may
determine.

A call shall be deemed to have been made at the fime wnen the
resolution of the Directors authorizing the call was passed and may be
required to be paid by installments.

The joint holders of a share shall be jointly and severally liable to pay
all calls in respect thereof.

If a sum called in respect of a share is not paid before or on the day
appointed for payment thereof, the person from whom the sum is due
shall pay interest on the sum from the day appointed for payment
thereof to the time of actual payment at such rate not exceeding 8 per
cent per annum as the Directors may determine, but the Directors shall
be at liberty to waive payment of such interest wholly or in part.

Any sum which by the terms of issue of a share becomes payable on
allotment or at any fixed date, whether on account of the nominai value
of the share or by way of premium, shall for the purposes of these
Regulations be deemed to be a call duly made and payable on the
date on which by the terms of issue the same becomes payable and in
case of non-payment all the relevant provisions of these Regulations
as to payment of interest and expenses, forfeiture or otherwise shall
apply as if such sum had become payable by virtue of a call duly made
and notified. The Directors may on the issue of shares, differentiate
between the holders as to the amount of calls to be paid and the times
of payment.

The Directors may, if they think fit, receive from any Member willing to
advance the same, all or any part of the monies uncalied and unpaid
upon any shares held by him and upon all or any of the monies so
advanced they may (until the same wouid, but for such advance,
become payable) pay interest at such rate not exceeding (unless the
Company in general meeting shall otherwise direct) 5 per cent per
annum, as may be agreed upon between the Directors and the
Member paying such sum in advance.

TRANSFER OF SHARES

The instrument of transfer of any share shail be executed by or on
behalf of the transferor and transferee, and the transferor shall be
deemed to remain a holder of the share until the name of the
transferee is entered in the Register of Members in respect thereof.
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27.

28.

29.

30.

31.

32.

33.

34.

Subject to such of the restrictions of these Regulations ag may be
applicable, any Member may transfer all or any of his shares by
instrument in writing in any usual or common form or any other form
which the Directors may approve.

The Directors may deciine to register the transfer of a share to a
person of whom they shall not approve and they may also decline to
register the transfer of a share on which the Company has a lien.

The Directors may aiso decline to recognize any instrument of transfer
uniess:

(a) a fee of 12.5 cent, or such lesser sum as the Directors may
from time to time require, is paid to the Company in respect
thereof;

(b} the instrument of transfer is accompanied by the certificate of
the shares to which it relates, and such other gvidence as the
Directors may reasonably require to show the right of the
transferor to make the transfer: and

(c) the instrument of transfer is in respect of only one class of
shares.

If the Directors refuse to register a transfer they shall, within two
months after the date on which the transfer was lodged with the
Company, send to the transferee notice of the refusal.

The registration of transfers may be suspended at such times and for
such periods as the Directors may from time to time determine,
provided always that such registration shall not be suspended for more
than thirty days in the year.

The Company shall be entitled to charge a fee not exceeding 12.5 cent
on the registration of every probate, letters of administration, certificate
of death or marriage, power of attorney, or other instrument.

Regulations 26 and 27 shall be read subject to the provisions of
Regulation 34.

(a) For the purposes of this Regulation, where any person is
unconditionally entitied to be registered as the holder of a
share, he and not the registered holder of such shares shall be
deemed to be a Member of the Company in respect of that
share.

(b) Except as hereinafter provided, ne shares in the Company shall
be transferred unless and until the rights of pre-emption
hereinafter conferred shall have been exhausted.

(c) Every Member who desires to transfer any share or shares
(hereinafter called "the vendor) shall give to the Company
notice in writing of such desire (hereinafter called "transfer
notice”). Subject as hereinafter mentioned, a transfer notice
shall constitute the Company the vendor's agent for the sale of
the share or shares specified therein (hereinafter calied "the
said shares”) in one or more Iots at the discretion of the
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(d)

(&}

(f)

o)

Directors to the Members other than the vendor at the price to
be agreed upon by the vender and the remaining Members of
the Company, or, in case of difference or no such agreement,
at the price which the auditor of the Company for the time being
shall, by writing under his hand, certify to be in his opinion the
fair value thereof as between a willing sellerand a willing buyer.
A fransfer notice May contain a provision that uniess all the
shares comprised therein are sold by the Company pursuant to
this Regulation, none shall be so sold and any such provision
shall be binding on the Company.

If the auditor is asked to certify the fair price as aforesaid, the
Company shail as soon as i receives the auditor's certificaie,
furnish a certified copy thereof to the vendor and the vendor
shall be entitled, by notice in writing given to the Company
within ten days of the service upen him of the said certified
copy, to cancel the Company's authority to sell the said shares.
The cost of obtaining the certificate shall be borne by the
Company unless the vendor shall give notice of canceliation as
aforesaid in which case he shall bear the said cost.

Upon the price being fixed as aforesaid and provided the
vendor shall not give notice of cancellation as aforesaid the
Company shall forthwith by notice in writing inform each
Member other than the vendor and other than Members holding
employees' shares only of the number and price of the said
shares and invite each such Member to apply in writing to the
Company within twenty-one days from the date of dispaich of
the notice (which date shall be specified therein) for such
maximum number of the said shares (being alt or any thereof)
as he shall specify in such application.

It the said Members shall within the said period of twenty-one
days apply for all or (except where the fransfer notice provides
otherwise) any of the said shares, the Directors shall allocate
the said shares (or so many of them as shall be applied for as
aforesaid) fo or amongst the applicants and in case of
competition pro rata (as nearly as possible) according to the
number of shares in the Company (cther than employees'
shares) of which they are registered or unconditionally entitled
to be registered as holders, provided that no applicant shal! be
obliged to take more than the maximum number of shares
specified by him as aforesaid: and the Company shail forthwith
give notice of such allocations (hereinafter called an "allocation
notice”) to the vendor and to the persons to whom the shares
have been allocated and shall specify in such notice the place
and time (heing not earlier than fourteen and not later than
twenty-eight days after the date of the notice) at which the sale
of the shares so allocated shall be completed.

The vendor shall be bound to transfer the shares comprised in
an allocatjon notice to the purchasers named therein at the time
and place therein specified: and if he shall fail to do sc, the
Chairman of the Company or some other person appointed by
the Directors shall be deemed to have been appointed attorney
of the vendor with full power to execute, complete and deliver,
in the name and on behalf of the vendor, transfers of the shares
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to the purchasers thereof against payment of the price to the
Company. On payment of the price to the Company, the
purchaser shail be deemed to have obtained & good guittance
for such payment and on execution and delivery of the transfer
the purchaser shali be entitied to insist upon his name being
entered in the Register of Members as the holder by transfer of
the shares. The Company shall forthwith pay the price into a
separate bank account in the Company's name and shall hoid
such price in trust for the vendor.

(h} During the six menths following the expiry of the said period of
twenty-one days referred to in paragraph (e) of this Reguiation,
the vendor shall be at liberty (subject nevertheless to the
provisions of Regulation 28) to transfer t¢ any person and at
any price (not being less than the price fixed under paragraph
(c) of this Regulation) any share not allocated by the Directors
in an allocation notice. Provided that, if the vendor stipulated in
his transfer notice that unless ali the shares comprised therein
were sold pursuant to this Regulation none should be so soid,
the vendor shall not be entitied, save with the written consent of
all the other Members of the Company, to seil hereunder only
some of the shares comprised in his transfer notice.

(i Any share may be transferred by a Member to the spouse, child
or remoter issue or parent, brother or sister of that Member or
to a company beneficially owned or controlied by such Member
and any share of a deceased Member may be transferred by
his personal representatives to any widow, widower, child or
remoter issue or parent, brother or sister of such deceased
Member and shares standing in the name of the trustees of any
deceased Member may be transferred upor any change of
trustees to the frustees for the time being of such Member: and
where the Member is a body comporate any share may be
transferred by such Member to its subsidiary or holding
company or to a company controlled by such hoiding company.
The rights of pre-emption hereinbefore conferred in this
Regulation shall not arise on the occasion of any such transfer
or transfers as aforesaid and Regulation 28 shall be read
subject to this paragraph.

TRANSMISS!ION OF SHARES DUE TO DEATH OR BANKRUPTCY

35, In case of the death of a Member, the survivor or survivors where the
deceased was a joint holder, and the legal personal representatives of
the deceased where he was a sole holder, shall be the only person
recognized by the Company as having any title to his interest in the
shares: but nothing herein contained shall release the estate of a
deceased joint holder from any liability in respect of any share which
had been jointly held by him with other persons.

36.  Any person becoming entitled to a share in consequence of the death
or bankruptcy of a Member may, upon such evidence being produced
as may from time to time properly be required by the Directors and
subject as hereinafter provided, elect either to be registered himself as
holder of the share or to have some person nominated by him
registered as the transferee thereof, but the Directors shall, in either
case, have the same right to decline or suspend registration as they
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37.

38.

38.

40.

41.

42,

43.

would hz:we had in the case of a transfer of the share by that Member
before his death or bankruptey, as the case may be.

if the person so becoming entitled shall slect to be registered himself,
hfa shall deliver or send to the Company a notice in writing signed by
hlm_ stating that he sc elects. If he shali slect to have another person
registered, he shall testify his election by executing to that person a
transfer of the share. All the limitations, restrictions and provisions of
these Regutations relating to the right to transfer and the registration of
transfers of shares shali be applicable fo any such natice or transfer as
aforesaid as if the death or bankruptey of the Member had not occurred
and the notice or transfer was a transfer signed by that Member.

A person becoming entitled to a share by reason of the death or
bankruptcy of the holder shall be entitied to the same dividends and
other advantages to which he would be entitted if he were the
registered holder of the share, except that he shall not, before being
registered as a Member in respect of the share, be entitled in respect
of it to exercise any right conferred by membership in relation fo
meetings of the Company.

Provided always that the Directors may at any time give notice
requiring any such person to elect either to be registered himself or to
transfer the share, and if the notice is not complied with within ninety
days, the Directors may thereafter withhoid payment of all dividends,
bonuses or other monies payable in respect of the share until the
requirements of the notice have been complied with.

FORFEITURE OF SHARES

If a Member fails to pay any call or installment of 2 call on the day
appointed for payment thereof, the Directors may at any time thereafter
during such time as any part of the call or installment remains unpaid,
serve a notice on him requiring payment of so much of the call or
installment as is unpaid, together with any interest which may have
accrued.

The notice shall name a further day (not earlier than the expiration of
fourteen days from the date of service of the notice) on or before which
the payment required by the notice is to be made, and shall state that
in the event of non-payment at or before the time appointed, the shares
in respect of which the call was made will be liable to be forfeited.

If the requirements of any such notice as aforesaid are not complied
with, any share in respect of which the notice has been given may at
any time thereafter, before the payment required by the notice has
been made, be forfeited by a resolution of the Directars to that effect.

A forfeited share may be sold or otherwise disposed of on such terms
and In such manner as the Directors think fit, and at any time before a
sale or disposition the forfeiture may be cancelled on such terms as the
Directors think fit

A person whose shares have been forfeited shall cease to be a
Member in respect of the forfeited shares, but shall, notwithstanding,
remain liable to pay to the company all monies which, as the date of
forfeiture, were payable by him to the Company in respect of the
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45.

46.

47.

48.

49,

50.

51.

shares, but his liability shail cease if and when the Company shall have
received payment in full of all such monies in respect of the shares.

A statutory declaration in writing that the declarant is a Director or the
Secretary of the Company, and that a share in the Company has heen
duly forfeited on a date stated in the declaration, shall be conclusive
evidence of the facts therein stated as against all persons claiming to
be entited to the share. The Company may receive the consideration,
if any, given for the share on any sale or disposition thereof and may
execute a transfer of the share in favour of the person to whom the
share is sold or disposed of and he shall thereupon be registerad as
the holder of the share, and shai! not be bound to see to the application
of the purchase money, if any, nor shall his tifle to the share be
affected by any irreguiarity or invalidity in the proceedings in reference
to the forfeiture, sale or disposal of the share.

The provisions of these Regulations as to forfeiture shall apply in the
case of non-payment of any sum which, by the terms of issue of a
share, becomes pavable at a fixed time, whether on account of the
nominal value of the shares or by way of premium, as if the same had
been payable by virtue of a call duly made and notified.

CONVERSION OF SHARES INTO STOCK

The Company may by ordinary resolution convert any paid-up shares
into stock, and reconvert any stock into paid-up shares of any
denomination.

The holders of stock may transfer the same, or any part thereof, in the
same manner, and subject to the same regulations, as and subject to
which the shares from which the stock arose might previously to
conversion have been transferred or as near thereto as circumstances
admit: and the Directors may from time fo time fix the minimum amount
of stock transferable but so that such minimum shall not exceed the
nominal amount of the shares from which the stock arose.

The holders of stock shall, according to the amount of stock held oy
them, have the same rights, privileges and advantages as regards
dividends, voting at meetings of the Company and other matters as if
they held the shares from which the stock arose, but no such privilege
or advantage (except participation in the dividends and profits of the
Company and in the assets on winding up) shall be conferred by an
amount of stock which would not, if existing in shares, have conferred
that privilege or advantage.

Such of the Regulations of the Company as are applicable to paid-up
shares shall apply to sfock, and the words "share” and "shareholder”
therein shall include "stock" and "stockholder”.

ALTERATION OF CAPITAL
The Company may from time to time by ordinary resolution increase

the share capital by such sum, to be divided into shares of such
amount, as the resolution shall prescribe.

The Company may by ordinary resolution:
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52.

53.

S5,

56.

(a) consclidate and divide all or any of its share capital into shares
of larger amount than its existing shares;

(b} subdivide its existing shares, or any of them, into shares of
smaller amount than is fixed by the Memorandum of
Association subject, nevertheless, to the provisions of section
80(1)(d) of the Law;

{c) cancel'any shares which, at the date of the passing of the
resolution, have not been taken or agreed to be taken by any
person.

The. Company may by special resoiution reduce its share capital, any
Capital redemption reserve fund or any share premium account in any
manner and with, and subject to, any incident authorised, and consent
required, by law.

GENERAL MEETINGS

The Company shall in each year hold a general meeting as its annual
general meeting in addition to any other meetings in that year, and
shall specify the meeting as such in the notices calling it. Not more
than fiiteen months shall clapse between the date of ane annual
general meeting of the Company and that of the next.

Provided that so long as the Company holds its first annuat general
meeting within eighteen months of its incorporation, it need not hoid it
in the year of its incorparation or in the following year. The annua!
general meeting shall be held at such time and place as the Directors
shall appoint.

All general meetings other than annual general meetings shall be
called extraordinary general meetings.

The Directors may, whenever they think fit, convene an extracrdinary
general meeting. Extracrdinary general meetings shall also be
convened on such requisition, or, in default, may be convened by such
requisitionists, as provided by section 126 of the Law. If at any time
there are not within Cyprus sufficient Directors capable of acting to
form a quorum, any Director or any two Members of the Company may
convene an extraordinary general meeting in the same manner or as
nearly as possible as that in which meetings may be convened by the
Directeors.

NOTICE OF GENERAL MEETINGS

An annual general meefing and a meeting called for the passing of a
special resolution shall be calied by twenty-one days' notice in writing
at the least, and a meeting of the Company other than an annual
general meeting or a meeting for the passing of a special resolution
shall be called by fourteen days' notice in writing at the least. The
notice shall be exclusive of the day on which i is served or deemed to
be served and of the day for which it is given, and shall speciiy the
place, the day and the hour of meeting and, in case of special
business, the general nature of that business and shali be given in
manner hereinafter mentioned or in such other manner, if any, as may
be prescribed by the Company in general meetings to such persons as
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57.

88.

58.

60.

81.

62.

63.

are, under the Regulations of the Company, entitled to receive such
notices from the Company.

Provided that a meeting of the Company shal, notwithstanding that it is
called by shorter notice than that specified in this Regulation, be
deemed to have been duly called if it is so agreed:

{a) in the case of a meeting called as the annuai general meeting,
by all the Members entitied to attend and vote thereat; and

b) in the case of any other meeting, by majority in number of the
Members having a right to attend and vote at the meeting,
being a majority together holding not less than 95 per cent in
nominal value of the shares giving that right.

The accidental omission to give notice of a meeting to, or the non-
receipt of notice of a meeting Dy, any person entitled to recsive hotice,
shall not invalidate the proceedings at that meeting.

PROCEEDINGS AT GENERAL MEETINGS

All business shall be deemed special that is transacted at an
extraordinary general meeting, and also all that is transacted at an
annual general meeting, with the exception of declaring a dividend, the
consideration of the accounts, balance sheets, and the reporis of the
Cirectors and auditors, the election of Directors in the place of those
refiring and the appointment of, and the fixing of the remuneration of
the auditors,

No business shall be transacted at any general meeting unless a
quorum of Members is present at the time when the meeting proceeds
to business; save as herein otherwise provided, one Member present
in person or by prexy shall be a quorum.

If within half an hour from the time appointed for the meeting a quorum
is not present, the meeting, if convened upon the requisition of
Members, shall be dissolved: in any other case it shall stand adjourned
fo the same day in the next week at the same time and place or to
such other day and at such other time and place as the Directors may
determine, and if at the adjourned meeting a quorum is not present
within half an hour from the time appoinied for the meeting, the
Members present shall be a quorum.

The Chairman, if any, of the Board of Directors shall preside as
Chairman at every generai meeting of the Company, or if there is no
such Chairman, or if he shall not be present within fifteen minutes after
the time appointed for the holding of the meeting or is unwilling to act,
the Directors present shall elect one of their number to be Chairman of
the meeting.

If at any meeting no Director is willing to act as Chairman or if no
Director is present within fifteen minutes after the time appointed for
holding the meeting, the Members present shall choose one of their
number to be Chairman of the meeting.

The Chairman may, with the consent of any meeting at which a
quorum is present (and shall if so directed by the meeting), adjourn the
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64.

85.

6.

87.

88.

meeting from time to time and from place o place, but no business
shall be transacted at any adjourned meeting other than the business

Saye as aforesaid it shall not be necessary to give any notice of an
adjournment or of the business 1o be fransacted at an adjourned
meeting.

At any gene_ral meeting, any resoiution put to the vote of the meeting
shall be.decrded on a show of hands unless a polt is (before or on the
deciarations of the resuit of the show of hands) demanded:

(@) by the Chairman: or
(b) by at least two Members present in person or by proxy; or

{c) by a Member or Members present in person or by proxy and
representing ot less than one-tenth of the total voting rights of
all the Members having the right to vote at the meating; or

(a) by a Member or Members hoiding shares in the Company
conferring a right to vote at the meeting being shares on which
an aggregate sum has been paid up equal to not less than one-
tenth of the total sum paid on all the shares conferring that
right.

Unless a poll be so demanded, a deciaration by the Chairman that a
resolution has on a show of hands been caried or carried
unanimously, or by a particular majority, or lost and an entry to that
effect in the book confaining the minutes of the proceedings of the
Company shall be conciusive evidence of the fact without proof of the
number of proportion of the votes recorded in favour of or against such
resolution,

The demand for a poll may be withdrawn,

Except as provided in Reguiation 68, if a pollis duly demanded, it shafi
be taken in such manner as the Chairman directs, and the result of the
poil shall be deemed to be the resolution of the meeting at which the
poll was demanded.

In the case of an equality of votes whether on a show of hands or on a
poll, the Chairman of the meeting shali not have a casting vote.

A poll demanded on the election of a Chairman or on a question of
adjournment shall be taken forthwith. A poll demanded on any other
question shall be taken at such time as the Chairman of the meeting
directs, and any business other than that upon which a poll has been
demanded may be proceeded with, pending the taking of the poil,

VOTES OF MEMBERS

Subject to any rights or restrictions for the time being attached to any
class or classes of shares, on a show of hands every Member present
in person shall have one vote, and on poll every Member shall have
one vote for each share of which he is the holder.
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69.

70.

71.

72,

73.

74.

75.

76.

[n the case of joint holders the vote of the senior who tenders a vote,
whether in person or by proxy, shall be accepted to the exclusion of the
votes of the other joint holders; and for this purpose, seniority shall be
determined by the order in which the names stand in the Register of
Members.

A Member of unsound mind, or in respect of whom an order has been
made by any Court having jurisdiction in luracy, may vote, on a show
of hands or on a poll, by the administrater of his property, his
committee, receiver, curator bonis, or other person in the nature of an
administrator, committee, receiver or curator bonis appointed by that
Court, and any such administrator, committee, receiver, curator bonis
or other person may on a poll vote by proxy.

No Member shall be entitled to vote at any general meeting unless all
calls or other sums presently payable by him in respect of shares in the
Company have been paid.

No abjection shall be raised tc the qualification of any voter except at
the meeting or adjourned meeting at which the vote objected to is
given or tendered and every vote not disallowed at such meeting shall
be valid for all purposes. Any such objection made in due time shall be
referred to the Chairman of the meeting whose decision shail be final
and conclusive.

On a poli votes may be given either personally or by proxy.

The instrument appointing a proxy shall be in writing under the hand of
the appointor or of his attorney duly authorized in writing, or, if the
appointor is a corporation, either under seal, or under the hand of an
officer or attorney duly authorized. A proxy need not be a Member of
the Company.

The instrument appointing a proxy and the power of attorney or other
authority, if any, under which it is signed or a notarially certified copy of
that power or authority shall be deposited at the Registered Office of
the Company or at such other place within Cyprus as is specified for
that purpose in the notice convening the meeting at any time before the
time for holding the meeting or adjourned meeting, at which the person
named in the instrument proposes to vote, or, in the case of a poll, at
any time before the time appointed for the taking of the pall, and in
default the instrument of proxy shall not be treated as valid.

An instrument appeinting a proxy shall be in the following form or a
form as near thereto as circumstances admit and must contain the
agendza of such mesting:

cererereirnnienreenns RIMITED

(Name of the Company)
IMWVE, e s OF , being a
Member/Members of the above-named Company, hereby
appaint o, Of weiiecriirenneennns, OT failing him
.............................. Of i, @S myfour proxy to

vote for mefus or on myfour behaff at the (annual or
extraordinary, as the case may be) general meeting of the
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Company, to be held on the e dayof 20...,
and at any adjournment thereof.

Signed this ..., dayof............. 20"
77. Whgre it is desi(ed to afford Members an opportunity of voting for or
agamgt a resolution the instrument appointing the proxy shall be in the
foIIOWIng form or a form as near thereto as circumstances admit:

srteereeinieeenenn. ILIMITED
{Name of the Company)
[/We, sreeesestnninnnneeennn, OF , being a
Member/Members of the above-named Company, hereby
APPOINE o.eeeevecee. OF sreessvesnennine.., OF failing him
.............................. of ... -eeeenny @8 MYfOUr proxy to

vote for mefus or on m-y};'.o‘L-z'r:“behalf at the (annual or
extraordinary, as the case may be) gensral meeting of the
Company, 1o be held on the ... day Of ., 20,

Signed this ........day of ... 20"

This form is to be used in faveur offagainst* the resolution.
Unless otherwise instructed, the proxy will vote as he thinks fit.

* Strike out whichever is not desired.

78. The instrument appointing a proxy shail be deemed to confer authority
to demand or join in demanding a poll.

78. A vote given in accordance with the terms of an instrument of proxy
shali be valid notwithstanding the previous death or insanity of the
principal or revocation of the proxy or of the authority under which the
proxy was executed or the transfer of the share in respact of which the
Proxy is given, provided that no intimation in writing of such death,
insanity, revocation or fransfer as aforesaid shall have been received
by the Company at its office before the commencement of the meeting
or adjourned meeting at which the proxy is used.

80. Subject to the provisions of the Law, a resolution in writing signed by
all the Members for the time being entitled to receive notice of and to
attend and vote at general meetings (or being corporations by their
duly authorized representatives) shail be as valid and effective as if the
same had been passed at a general meeting of the Company duly
convened and held. Any such resolution may consist of several
documents in the like form each signed by one or more of the
Members or their attorneys, and signature in the case of a corporate
body which is a Member shall be sufficient if made by a Director or
other authorized officer thereof or its duly appointed attorney.

A COMPANY WITH A SOLE MEMBER

81.  Notwithstanding anything to the contrary in these Regulations, if and
o long as the Company has only one Member the following provisions

will apply:
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82,

83.

84.

85.

86,

a) The sole Member present in person or by proxy shall be 3
quorum.

b} The sole Member shall exercise all the powers of the Company
exercised by the General Meeting and decide on any questions
arising provided always that any decision taken by such
Member at General Meetings shall be recorded in the minutes
or preserved in writing.

¢) The contracts entered into betwsen the sole Member of the
Company who constitutes a Member of the Board of Directors
and the Company shall be recorded in the minutes or preserved
in writing unless they concem the trading transactions of the
company which are entered into in the ordinary course of the
Company’s business.

CORPORATIONS ACTING BY REPRESENTATIVES
AT MEETINGS

Any corporation which is a Member of the Company may by resolution
of its Directors or other governing body authorize such person as i
thinks fit to act as its representative at any meeting of the Company or
of any class of Members of the Company, and the person so
authorized shall be entitled to exercise the same powers on behalf of
the corporation which he represents as that corporation could exercise
if it were an individual Member of the Company.

DIRECTORS

Unless and untii otherwise determined by the Company in general
meeting, the number of the Directors shalil not be less than one and
there shall be no maximum number. The first Director of the Company
shall be appointed in writing by the subscribers to the Memorandum of
Association or a majority of them and it shali not be necessary fo hold
any meeting for that purpose.

The remuneration of the Directors shall from time to time be
determined by the Company in general meeting. Such remuneration
shall be deemed to accrue from day to day. The Directors may also be
paid all traveling, hotel and other expenses properly incurred by them
in attending and returning from meetings of the Directors or any
committee of the Directors or general meetings of the Company or in
connection with the business of the Company.

The sharehoiding qualification for Directors may be fixed by the
Company in general meeting, and unless and until so fixed no
gualification shail be required.

A Director of the Company may be or become a Director or other
officer of, or otherwise interested in, any company promoted by the
Company or in which the Company may be interested as a shareholder
or otherwise, and no such Director shall be accountable to the
Company for any remuneration or other benefits received by him as a
Director or officer of, or from his interest in, such other company unless
the Company otherwise directs.
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BORROWING POWERS

87. The Directors may exercise all the powers of the Company to borrow
money, and to charge or morigage jts undertaking, property and
uncalled capital, or any pan thereof, and to issue debentures,
debenture stock and other securities whether outright or as security for
any debt, liability or obiigation of the Company or of any third party.

POWERS AND DUTIES OF BIRECTORS

88. The business of the Company shall be managed by the Directors, who
may pay all expenses incurred in promoting and registering the
Company, and may exercise all such powers of the Company as are
not, by the Law or by these Reguiations, required to be exercised by
the Company in genera! meeting, subject, nevertheless to any of these
Regulations, to the provisions of the Law and to such reguiations,
being not inconsistent with the aforesaid Regulations or provisions as
may be prescribed by the Company in general meeting but ne
regulation made by the Company in general meeting shall invalidats
any prior act of the Directors which would have been valid if that
regulation had not been made.

89, The Directors may from time to time and at any time by power of
attorney appoint any company, firm or person or body of persons,
whether nominated directly or indirectly by the Cirectors, to be the
attorney or attomeys of the Company for such purposes and with such
powers, authorities and discretions (not exceeding those vested in or
exercisable by the Directors under these Regulations) and for such
period and subject to such conditions as they may think fit, and any
such powers of attorney may contain such provisions for the protection
and convenience of persons dealing with any such aftorney as the
Directors may think fit and may also authorize any such attormey to
delegate all or any of the powers, authorities and discretions vested in
him.

90. The Company may exercise the powers conferred by section 36 of the
Law with regard to having an official seal for use abroad, and such
powers shall be vested in the Directors.

91.  The Company may exercise the powers conferred upan the Company
by sections 114 to 117 (both Inclusive) of the Law with regard to the
keeping of a2 dominion register, and the Directors may (subject to the
provisions of those sections) make and vary such Regulations as they
may think fit respecting the keeping of any such register.

92, @) A Director who is in any way, whether directly or indirectly,
interested in a contract or proposed contract with the Company
shall declare the nature of his interest at a meeting of the
Directors in accordance with section 191 of the Law.

&) A Director may vote in respect of any contract or proposed
contract or arrangement notwithstanding that he may be
interested therein and if he does so his vote shall be counted
and he may be counted in the quorum at any meeting of the
Directors at which any such contract or proposed contract or
arrangement shail come before the meeting for consideration.
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€)) A Director may hold any other office or place of profit under the
Company (other than the office of auditor) in conjunction with
his office of Director for such period and on such terms (as to
remuneration and otherwise) as the Directors may determine
and no Director or intending Director shall be disqualified by his
office from contracting with the Company either with regard to
his tenure of any such other office or pface of profit or as
vendaor, purchaser or ctherwise, nor shall any such contract, or
any contract or arrangement entered into by or on hehalf of the
Company in which any Director is in any way interested, be
liable to be avoided, nor shall any Director so contracting or
being so interested be liable to account to the Company for any
profit realized by any such contract or arrangement by reason
of such Director holding that office or of the fiduciary relation
thereby established.

{(4) Any Director may act by himself or his firm in a professional
capacity for the Company, and he or his firm shall be entitled to
remuneration for professional services as if he were not a
Director; provided that nothing herein contained shall authorize
a Director or his firm to act as auditor to the Company.

93. All cheques, promissory notes, drafts, bills of exchange, and other
negotiable instruments, and all receipts for monies paid to the
Company, shall be signed, drawn, accepted, endersed, or otherwise
exsecuted, as the case may be, in such manner as the Directors shall
from time to time by resolution determine.,

04, The Directors shall cause minutes to be made in books provided for
the purpose:

{a) of all appointments of officers made by tihe Directors;

(b) of the names of the Directors present at each meeting of the
Directors and of any committee of the Directors:

{c) of all resolutions and proceedings at all meetings of the
Company, and of the Directors, and of committees of Directors.

PENSIONS

95.  The Directors may grant retirement pensions or annuities or other
gratuities or allowances, including allowances on death, to any person
or persons in respect of services rendered by him or them to the
Company whether as managing Director or in any other office or
employment under the Company or indirectly as officers or employees
of any subsidiary, associated or allied company of the Company,
notwithstanding that he or they may be or may have been Directors of
the Company and the Company may make payments towards
insurances, trusts, schemes or funds for such purposes in respect of
stich person or persons and may include rights in respect of such
pensions, annuities and allowances in the terms of engagement of any
such person or persons.
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BISQUALIFICATION OF DIRECTORS
o6, The office of Director shall be vacated if the Director:
(a) ceases to be Director by virtue of section 176 of the Law; or

) bgcomes bankrupt or makes any arrangement or composition
with his creditors generally; or

(€) becomes prohibited from being a Director by reason of any
order made under section 180 of the Law; or

{d) becomes of unsound mind; or
(e) resigns his office by notice in writing to the Company.

APPOINTMENT OF ADDITIONAL DIRECTORS AND
REMOVAL OF DIRECTORS

97. The Directors shall have power at any time, and from time to time, to
appoint any person o be a Director, either to fill a casual vacancy or as
an addition to the existing Directors, but so that the fotal number of
Directors shall not at any time exceed the number fixed in accordance
with these Regulations. Any Director so appointed shall hold office,
only until the next following annual general meeting, and shall then be
eligible for re-election,

98. The Company may by ordinary resolution, of which special nofice has
been given in accordance with section 126 of the Law, remove any
Director before the expiration of his period of office notwithstanding
anvthing in these regulations or in any agreement between the
Company and such Director. Such removal shall be without prejudice
to any claim such Director may have for damages for breach of any
contract of service between him and the Company.

89. At any time, and from time to time, the Company may (without
prejudice to the powers of the Directors under Reguiation 97) by
ordinary resolution appoint any person as Director and determine the
period for which such person is to hold office.

PROCEEDINGS OF DIRECTORS

100.  The Directors may meet together for the dispatch of business, adjourn,
and otherwise reguliate their meetings as they think fit and questions
arising at any meeting shall be decided by a majority of vates. In case
of an equality of votes, the Chairman shall have a second or casting
vote. A Director may, and the Secretary on the requisition of a Director
shall, at any time summon a mesting of the Directors. It shali be
necessary to give a 96 hour notice of a meeting of Directors to any
Director for the time being absent from Cyprus who has supplied to the
Company a registered address situated outside Cyprus.

101.  The quorum necessary for the transaction of the business of the

Directors may be fixed by the Directors, and unless so fixed, the
quorum shall be cne Director or their alfernate.
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102.

103.

104.

1086.

1086.

107.

108.

The continuing Directors may act notwithstanding any vacancy in their
body, but, if and so long as their number is reduced below the number
fixed by or pursuant to the Regulations of the Company as the
necessary quorum of Directors, the continuing Directors or Director
may act for the purpose of increasing the number of Directors 1 that
number, or of summoning a general meeting of the Company but for no
other purpose.

The Directors may elect a Chairman of their meeting and determine the
period for which he is to hold office; but if no such Chairman is elected,
or if at any meeting the Chairman is not present within five minutes
after the time appointed for helding the same, the Directors present
may choose one of their number fo be Chairman of the meeting.

The Directors may delegate any of their powers to a committee or
committees consisting of such member or members of their body as
they think fit; any committee so formed shall in the exercise of the
powers so0 delegated conform to any Regulations that may be imposed
on it by the Directors, as to its powers, constitution, proceedings,
quorum or otherwise.

A committee may elect a Chairman of its meetings; if no such
Chairman is elected, or if at any meeting the Chairman is not present
within five minutes after the time appointed for holding the same, the
Members present may choose one of their number to be Chairman of
the meeting.

Subject to any regulations imposed on it by the Directors, a committee
may meet and adjourn as it thinks proper and questions arising at any
meeting shall be determined by a majority of votes of the Members
present.

All acts done by any meeting of the Directors or of 2 commitiee of
Directors or by any person acting as a Director shali, notwithstanding
that it be afterwards discovered that there was some defect in the
appointment of any such Director or person acting as aforesaid, or that
they or any of them were disqualified, be as valid as if every such
persen had been duly appointed and was qualified to be a Director.

WRITTEN AND COMMUNICATED DECISIONS OF THE BOARD OF

DIRECTORS

A resolution in writing signed or approved by letter, e-mail or facsimile
or in any other way communicated in writing by all the Members of the
Board of Directors or their alternates, shall be as valid and binding as if
it had been passed at a meeting of the Directors duly convened and
held, and when signed or approved in such a way it may consist of
several documents each signed or approved by one or more of the
persons aforesaid.

For the purposes of the present Regulations the simultaneous
connection via telephone or other means of communication of a
number of Members of the Board of no less than the number that
makes a quorum, even if one or more of the Members of the Board are
not in Cyprus, will be considered that it is a meeting of Board and all
the provisions of the present Regulations in relation to the meetings of
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the Board shall he applied in such meetings so long as the below
conditions are in effect.

(@)

(b)

109. (a)

(b)

(c)

(d)

{e)

(g)

ali the Members of the Board that at the particular time are eligible
to receive notice of a meeting of the Board wil have right to receive
notice for a meeting via the telephone or other means of
communication and to be connected with telephone or such other
means of communication for the purposes of such a maeting.
Notice for such a meeting can be given via telephone or other
means of communication:

each one of the Members of the Board taking part in the meeting
must be able to hear each of the other Members of the Board that
are taking part in the meeting and minutes of such a meeting shall
constitute sufficient evidence of such proceedings and the
observation of all the necessary forms, if it is certified as true
minutes of the meeting by the person who chaired the meeting or
the Secretary.

ALTERNATE DIRECTORS

Each Director shall have power from time to time {0 nominate
another Director or any person, not being a Director, to act as
his alternate Director and at his discretion to remove such
aliernate Director,

An alternate Director shall (except as regards power to appoint
an altemate Director and remuneration) be subject in all
respects to the terms and conditions existing with the reference
to the other Directors, and shall be entitled to receive notices of
all meetings of the Directors and to attend, speak and vote at
any such meeting at which his appointor is not present.

Cne person may act as alternate Director to more than one
Director and while he is so acting shall be entitled to a separate
vote for each Director he is representing and, if he is himself a
Director, his vote or votes as an alternate Director shall be in
addition to his own vote.

Any appointment or removal of an alternate Director may be
made by cable, telegram or radiogram, telex or facsimile or in
any other manner approved by the Directors. Any cable,
telegram or radiogram, telex or facsimile shail be confirmed as
soon as possible by letter but may be acted upon by the
Company meanwhile.

If a Director making any such appointment as aforesaid shall
cease to be a Director otherwise than by reason of vacating his
office at a meeting of the Company at which he is re-elected,
the person appointed by him shall thereupon cease to have any
power or authority t¢ act as an alternate Director.

The Director shall not be liable for the acts and defaults of any
alternate Director appointed by him.

An alternate Director shall not be taken into accgunt in
reckoning the minimum or maximum number of Directors
allowed for the time being but he shall be counted for the
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110.

111.

112,

113.

114,

115.

118.

purpose of reckening whether a quorum is present at any
meeting of the Directors attended by him at which he is entitled
1o vaote,

MANAGING DIRECTOR

The Directors may from time to time appoint one er more of their body
to the office of Managing Director for such period and on such terms as
they think fit, and, subject to the terms of any agreement entered into in
any particular case, may revoke such appointment. His appointment
shall be automatically determined if he ceases from any cause fo be a
Director.

A Managing Director shall receive such remuneration (whether by way
of salary, commission or participation in profits, or parily in one way
and partly in another} as the Directors may determine.

The Directors may entrust to and confer upon a Managing Director any
of the powers exercisable by them upon such terms and conditions and
with such restrictions as they may think fit, and either coilaterally with
or to the exclusion of their own powers and may from time to time
revoke, withdraw, alter or vary all or any of such powers.

SECRETARY

The Secretary shall be appointed by the Directors for such terms, at
such remuneration and upon such conditions as they may think fit; and
any Secretary so appointed may be removed by them.

Na person shall be appointed or hold office as Secretary who is:

(2) the scle Director of the Company, unless it is also the sole
shareholder of the Company; or

{b) a corporation the sole director of which is the sole Director of
the Company; or

(c) the scle director of a corporation which is the sole Director of
the Company.

It is understood that clauses (b) & (¢) will not apply in case of a private

limited liability company with one and only Member,

A provision of the Law or these Regulations requiring or authorizing a
thing to be done by or to a Director and the Secretary shall not be
satisfied by its being done by or to the same person acting both as
Director and as, or in place of, the Secretary.

THE SEAL

The Directors shalt provide for the safe custody of the seal, which shall
only be used by the authority of the Directors or of a committee of the
Directors authorized by the Directors in that behalf, and every
instrument to which the seal shall be affixed shall be signed by a
Director and shall be countersigned by the Secretary or by a second
director or by some other person appointed by the Directors for the
purpose,
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117.

118.

118.

120.

121.

122.

123.

124.

DIVIDENDS AND RESERVE

T_hg Compar}y in general meeting may declare dividends, but no
dividend shali exceed the amount recommended by the Directars.

The Directors may from time to time pay to the Members such interim

dividends as appear to the Directors to be justified by the profits of the
Company.

No dividend shall be paid otherwise than out of profits.

The Directors may, before recommending any dividend, sef aside out
of the profits of the Company such sums as they think proper as a
reserve or reserves which shall, at the discretion of the Directors, be
applicable for any purpose to which the profits of the Company may be
properly applied, and pending such appiication may, at the like
discretion, either be employed in the business of the Company or be
invested in such investments (other than shares of the Company) as
the Directors may from time to time think fit. The Directors may also
without placing the same to the reserve carry forward any profits which
they may think prudent not to divide.

Subject to the rights of persons, if any, entitled to shares with special
rights as to dividend, all dividends shall be declared and paid according
to the amounts paid or credited as paid on the sharss in respect
whereof the dividend is paid, but no amount paid or credited as paid on
a share in advance of calls shall be treated for the purposes of this
Regulation as paid on the share. All dividends shail be apportioned
and paid proportienately to the amounts paid or credited as paid on the
shares during any portion or portions of the period in respect of which
the dividend is paid; but i any share is issued on terms providing that it
shall rank for dividend as from a particular date such share shall rank
for dividend accordingly.

The Directors may deduct from any dividend payable to arny Member
all sums of money (if any) presently payable by him to the Company on
account of calls or otherwise in relation to the shares of the Company.

Any general meeting declaring a dividend or bonus may direct payment
of such dividend or bonus wholly or partly by the distribution of specific
assets and in particular of paid up shares, debentures or debenture
stock of any other company or in anyone or more of such ways, and
the Directors shall give effect to such resolution, and where any
difficulty arises in regard to such distribution, the Directors may settle
the same as they think expedient, and in particular may issue fractional
cerlificates and fix the value for distribution of such specific assets or
any part thereof and may determine that cash payments shail be made
to any Members upon the footing of the value so fixed in order to adjust
the rights of all parties, and may vest any such specific assets in
frustees as may seem expedient to the Directors.

Any dividend, interest or other monies payable in cash in respect of
shares may be paid by cheque or warrant sent through the post
directed to the registered address of the holder or, in the case of joint
holders, to the registered address of that one of the joint holders who is
first named on the Register of Members or to such person and to such
address as the holder or joint holders may in writing direct. Every such
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125.

126.

127.

128.

128.

130.

cheque or warrant shall be made payable to the order of the person to
whom it is sent. Any one of the two or more joint hoiders may give
effectual receipts for any dividends, bonuses or other monies payable
in respect of the shares held by them as joint holders.

No dividend shall bear interest against the Company.

ACCOUNTS

The Directors shall cause proper books of account io be kept with
respect to:

(&) all sums of money received and expended by the Company and
the matters in respect of which the receipt and expenditure
takes place;

(b) all sales and purchases of goods by the Company; and
(c) the assets and liabifities of the Company.

Proper books shall not be deemed to be kept if there are not kept such
books of accourit as are necessary to give a true and fair view of the
state of the Company's affairs and to explain its fransactions.

The books of account shall be kept at the Registered Office of the
Company, or, subject to section 141(3) of the Law, at such other place
or places as the Directors think fit, and shall aiways be open to the
inspection of the Directors.

The Directors shall from time 1o time determine whether and to what
extent and at what times and places and under what conditions or
regulations the accounts and books of the Company or any of them
shall be open {o the inspection of Members net being Directors and no
Member (not being a Director) shall have any right of inspecting any
account or book or document of the Company except as conferred by
statute or authorized by the Directors or by the Company in general
meeting,

The Directors shall from time to time, in accordance with sections 142,
144 and 151 of the Law, cause to be prepared and to be laid before the
Company in general meeting such profit and loss accounts, balance
sheets, group accounts (if any) and reports as are referred to in those
sections.

A copy of every balance sheet (including every document required by
law to be annexed thereto) which is to be laid before the Company in
general meeting, together with a copy of the auditors' report shall not
less than twenty-one days before the date of the meeting be sent to
every Member of, and every holder of debentures of the Company and
to every person registered under Regulation 37.

Provided that this Regulation shall not require a copy of those
documents to be sent to any person of whose address the Company is
not aware or to more than one of the joint holders of any shares or
debentures.
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131.

132.

133,

134.

CAPITALISATION OF PROFITS

The Company in general meeting may upon the recommendation of
the Directors resolve that it is desirable to capitalize any part of the
amount for the fime being standing to the credit of any of the
Company's reserve accounts or to the credit of the profit and loss
account or otherwise available for distribution, and accordingly that
such sum be set free for distribution, amongst the Members who would
have been entitled thersto if distributed by way of dividend and in the
same proporfions on condition that the same be not paid in cash but be
applied either in or towards paying up any amounis for the time being
unpaid on any shares held by such Members respectively or paying up
in full unissued shares or debentures of the Company to be allotted,
distributed and credited as fuily paid up to and amongst such Members
in the proportions aforesaid, or partly in the one way or partly in the
other, and the Directors shall give effect to such resolution.

Provided that a share premium account and a capital redemption
reserve fund may, for the purposes of this Reguiaticn, only be applied
in the paying up of unissued shares to be issued to Members of the
Company as fully paid bonus shares.

Whenever such a resolution as aforesaid shall have been passed, the
Directors shall make al! appropriations and applications of the
undivided profits resolved to be capitalized thereby, and all aflotments
and issues of fully paid shares or debentures, if any, and generally
shall do all acts and things required to give effect thereto, with full
power tc the Directors o make such provisions by the issue of
fractional certificates or by payment in cash or ctherwise as they think
iit for the case of shares or debentures becoming distributable in
fractions and also to authorize any person to enter on behalf of all the
Members entitled thereto into an agreement with the Company
providing for the allotment to them respectively, credited as fully paid
up, of any further shares or debentures to which they may be entitled
upon such capitalization, or {as the case may require) for the payment
up by the Company on their behalf, by the application thereto of their
respective proportions of the profits resolved to be capitalized, of the
amounts or any part of the amounts remaining unpaid on their existing
shares, and any agreement made under such authority shall be
effective and binding on all such Members.

AUDIT

Auditors shall be appointed and their duties regulated in accerdance
with sections 153 and 156 (both inclusive) of the Law.

NOTICES

A nofice may be given by the Company to any Member either
personally or by sending it by post to him or to his registered address,
or (if he has no registered address) to the address supplied by him to
the Company for the giving of notice to him. Where a notice is sent by
post, service of the notice shall be deemed to be effected by properly
addressing, prepaying, and posting a letter containing the notice, and
to have been effected in the case a notice of a meeting at the
expiration of 24 hours after the letter containing the same is posted,
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135.

136.

137.

138.

139.

and in any other case at the time at which the letter wouid be delivered
in the ordinary course of post.

A no_tice may be given by the Company to the joint holders of a share
by giving the notice to the joint holder first named in the Register by
Members in respect of the share,

A notice may be given by the Company to the persons entitled to a
share in consequence of the death or bankruptey of a Member by
sending it through the post in a prepaid Jetter addressed to them by
name, or by title of representative of the deceased, or trusiee of the
bankrupt, or by any like descriptions, at the address suppiied for the
purpose by the persons claiming to be so entitled, or (untii such an
address has been so supplied) by giving the notice in any manner in
which the same might have been given if the death or bankruptcy had
not eceurred.

Notice of every general meeting shall be given in any manner
hereinbefore authorized to:

(a) every Member except those Members who (having no
registered address) have not supplied to the Company an
address for the giving of notices to them;

(b} every person upon whom the ewnership of a share devoives by
reason of his being a legal personal representative or a frustes
in bankruptey of a Member where the Member but for his death
or bankruptcy would be entitled to receive notice of the
meeting; and

(©) the auditor for the time being of the Company.
No other person shall be entitied to receive notice of general meetings.
WINDING UP

If the Company shall be wound up the liquidator may, with the sanction
of an extracrdinary resolution of the Company and any other sanction
required by the Law, divide amongst the Members in specie or kind the
whole or any part of the assets of the Company (whether they shail
consist of property of the same kind or not) and may, for such purpose
set such value as he deems fair upon any property to be divided as
aforesaid and may determine how such division shail be carried out as
between the Members or different classes of Members. The liquidator
may, with the like sanction, vest the whole or any part of such assets in
trustees upon such trusts for the benefit of the contributories as the
liquidator, with the like sanction, shall think fit, but so that no Member
shall be compelied to accept any shares or other securities whereon
there is any liability.

INDEMNITY

Every Director or other officer for the time being of the Company shall
be indemnified out of the assets of the Company against any losses or
fiabilities which he may sustain or incur in or about the execution of his
duties inciuding liability incurred by him in defending any proceedings
whether civil or criminal in which judgment is given in his favour or in
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are not avoided by section 197 of the Law,
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NAMES, ADDRESSES AND DESCRIPTION OF SUBSCRIBERS

TENGIZ KORANASHVILI

Businessman ﬁ
Nationality: Georgian

Date of Birth: 19/01/1985

Passport: 15BB67661

Didi Digomi 11l 007, Apt. 049,

0131, Thilisi,

Georgia

Witness to th ve signatures:

ELENA DAMIANCU

Pavlou Nirvana 4,

Alpha Tower, 1st Floor, Office 11
3021, Limassol, Cyprus

ANNITA CHRISTODOULOU

L2 O S\ 209

| hereby certify that the present Memorandum
and Articles of Association was drawn up by me:

(Bgn.) ..ol M ................

COSTAS NEOPHYTOU

Advocate

Evagora Papachristoforou 18,
PETOUSSIS BUILDING, Office. 001,
3030, Limassol, Cyprus
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